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GOVERNMENT OF GUAM
Summary of Outstanding General & Limited Obligation Debt as of October 31, 2023

TOTAL
(90% of Appraised Value)

Assessed Value (90% of Taxable Appraised Value) asrtified on October 30, 2023

Land $6,237,952,925
Improvements $7,541,939,282
Total $13,779,892,207
Debt Limit Ceiling (Restasted) - 10% of Assessed WUze! $1,377,989,220.70
Issue Date Maturity Description Total
Date
GENERAL OBLIGATION DEBT
4/28/2014 8/20/2025 Government of Guam, Guam Legislature Building (P.L. 32-067 & 32-106) $3,114,490
7/25/2019 11/15/2031 Government of Guam General Obligation Bonds, Series 2019 (P.L. 35-21) $21,720,000
TOTAL GENERAL OBLIGATION DEBT $24,834,490

LIMITED OBLIGATION DEBT

6/6/2012 1/1/2026 Business Privilege Tax Bonds, Series 2012B-2 $9,415,000
9/3/2015 11/15/2039 Business Privilege Tax Bonds, Series 2015D $360,775,000
5/27/2021 1/1/2027 Business Privilege Tax Bonds, Series 2021E $19,070,000
10/7/2021 1/1/2042 Business Privilege Tax Bonds, Series 2021F $258,550,000
8/17/2016 12/1/2046 Limited Obligation (Section 30) Bonds, 2016 Series A $184,560,000
3/31/2021 11/1/2040 Hotel Occupany Tax Revenue, Series 2021A (P.L. 35-127) $58,865,000

TOTAL LIMITED OBLIGATION DEBT $891,235,000

|T0ta| GOG Debt Subject to 10% Assessed Value Limitaon (Ceiling) $916,069,49I)

|Subt0tal Amount Available for Future Debt Obligation $461,919,73|].

LESS: Legislatively Approved Financing w/debt ceihg impact:
1/8/2009  Department of Land Management Building (P.L. 29-135) $15,750,000
Guam Memorial Hospital Authority (Labor and Delivery Ward) P.L. 32-204 & 33-151 (P.L. 36-107

10/13/2014 authorized $15.0M from audited surplus) $9,200,000
S. TOTAL $24,950,000
|Amount Available for Future Debt Obligation $436,969,73]L
Legislatively Approved Financing - no debt ceilingmpact:
2/13/2014  Simon Sanchez High Schoal (P.L. 32-120, 34-19,34-101, 34-117, 36-107 & 37-22) $166,365,000
6/6/2011  Department of Education Public Schools Lease (P.L. 31-229, 32-121) TBD
9/7/2012  Department of Public Works (GARVEE) Bonds (P.L. 31-233) $75,000,000
10/13/2021 Guam Healthcare Center (P.L. 36-56 & 37-10) $600,000,000
10/13/2021 Department of Corrections (P.L. 36-57) TBD
TOTAL $841,365,000
Legislatively Approved Financing (Inactive)
9/30/2008 GFD Financing P.L. 29-113 (Funded with Federal grant funds) $7,800,000

Notes:
1) 9/10/16: P.L. 33-185 (Bill 250-33) Legidlative action drops the assessed value from 100% to 90% of Taxable Appraised Value
**Preceded by Public Law 31-196 Section 1 redefined assessed value from 90% to 100%



Dipéttamentcﬂ Kontribusion yan Aduséné LOURDES A. LEQN GUERRERO, Govarnor Maga‘haga

JOSHUA F. TENORIO, Lt. Governor Sigundo Maga'tahi
SEPARTMENT OF Director

REVENUE AND TAXATION =~k

GOVERNMENT OF GUAM Gubetnamenton Guahan

KY 20 2083

Memorandum
To: CEO/Administrator Director,
Guam Economic Development Authority
From: Director, Department of Revenue and Taxation
Subject: Certification of the 2023 Real Property Tax Assessment Roll

Buenas yan Saluda:

On Monday, October 30, 2023, the Board of Equalization atfixed their signatures and have certified the 2023 Real Property
Tax Assessment Roll pursuant to requirements of §24518, Chapter 24, Title 11 GCA.

Transmitted herewith is the real property tax assessment rofl/summary for 2023, The summary is indicative of all taxable
land and improvements in Guam which have been ascertained by this office, the 2023 total aggregate (assessed) value of

real property on Guam is $13,779,892,207 with total tax receivable in the amount $38,019,523. The summarized values
are,

As CERTIFIED : Land ($) : Building ($) ; TOTAL ($)
GROSS Q_AL'UE'('AP;& Valie) N '8,07'4,231,755 8,563,747,075, 16638028830
‘F.ess Non-Taxable Value (Appr Value) 1,143,_22_2_,96}9%_ S 18_3_,8_1_4,5.4()._ R .E ,327,03;?,489:
AGGREGATE VALUE(Q_O%) . _ ) 6,’237,9_52_,9_25' _ 7.541 939282 13.779,892.207
Less P.rin.xélry Home Aggregate Value 450,124,620: 1,268.205.672. 2,718.,33.().,29'”2.
‘Receivable Value : 5,787,828,305 6,273,733,610.  12,061,561.915
Tax Rate 0000972222 0.003888880 i
2021 Base Tax Receivable 5,627,054_ 24,397,854, 30,024,908
‘2021 Adkd'l Tax (PL.35-1) ! 0 ”7,964',5:1:_5':' _ 7994615
2021 TOTALRECEIVABLE 5627054 32392369 38019523

Should you require additional information regarding the analysis, please contact Benedict Atoigue, Administrator, Real
Property Tax Division at benedict.atoigueirevtax. guam.gov Her direct contact number is {671) 635-1897

Aak -/

'MARIE P. LIZAMA,
Acting Director

Post Office Box 23607, Barrigada, Guam 96821 « Tel. / Telifon: (671) 635-1817 « Fax / Faks: (671) 633-2643




GOVERNMENT OF GUAM
Summary of Outstanding General & Limited Obligation Debt as of October 31, 2023
Aggregate Final Maturity

Outstanding (Fiscal Year
Principal ending
Amount September 30)
Primary Government
General Obligation Bonds
Guam Legislature Building, Resioln 174-30, 2 G.C.A.1126 and 21 G.C.A. § 79602, B2- 106 3,114,490 2025
Guam General Obligation Bonds, Ser&k92 21,720,000 2032
Subtotal $24,834,490
Limited Obligation Bonds
Business Privilege Tax Bonds, Series 20128-2 9,415,000 2026
Business Privilege Tax Bonds, Series 208D 360,775,000 2040
Business Privilege Tax Bonds, Series 2021E 19,070,000 2027
Business Privilege Tax Bonds, Series 2074F 258,550,000 2042
Limited Obligation (Section 30) Bonds, 2016 SeAed 184,560,000 2047
Hotel Occupany Tax Revenue, Series 2021A (P.L.Z;E}‘i’ 58,865,000 2041
Subtotal $891,235,000
Other Loans and Certificate of Participation Pagabl
University of Guam Rural Development Loan (2003).(R26-48)“®) 9,630,237 2043
Guam Department of Education Certificates of Pigiion, Series 20138© 12,508,000 2030
Guam Education Financing Foundation CertificateBanticipation, Series 2016 A&H" 12,905,000 2027
Guam Department of Education Certificates of Pipiion (JFK, Refunding and Energy Efficient PrajeSeries 20204© 63,820,000 2040
The Industrial Development Authority of the CityRhoenix, Arizona (Guam Facilities Foundation, JnSeries 2014©® 84,365,000 2041
Judicial Building Fund Revenue Note (2020) (P.L—.Gﬁ'}‘g’ 11,813,866 2052
Chalan Pago — Ordot Municipal Planning Council N@@21}” 2,665,000 2025
Subtotal 197,707,103
Component Unit&?
Guam International Airport Authority Loan (2043} 463,886 2024
A.B. Wonpat International Airport Authority Guam @&al Revenue Bonds, Series 2013, Series AB & C 3,900,000 2025
A.B. Wonpat International Airport Authority Guam @&al Revenue Bonds, Series 2021 Series A (Feyl@iallable) 143,430,000 2043
A.B. Wonpat International Airport Authority Guam @ral Revenue Bonds, Series 2023A (AMT) (Forwartveey) 47,080,000 2043
Guam Housing and Urban Renewal Authority 560,736 2031
Guam Power Authority Revenue Bonds, 2014 Series A 65,795,000 2045
Guam Power Authority Revenue Refunding Bonds, 2Bdifes A 143,990,000 2040
Guam Power Authority Revenue Refunding Bonds, 28@2es A 232,955,000 2044
Guam Waterworks Authority Water and Wastewater&gdRevenue Bonds, Series 2013 18,365,000 2028
Guam Waterworks Authority Water and Wastewater&ydRevenue Refunding Bonds,Series 2014 A & B 64,055,000 2035
Guam Waterworks Authority Water and Wastewater&ydRevenue Bonds, Series 2016 134,140,000 2046
Guam Waterworks Authority Water and Wastewater&gydRevenue Refunding Bonds, Series 2017 100,930,000 2040
Guam Waterworks Authority Water and Wastewater&gdRevenue Bonds, Series 2020 A 134,000,000 2050
Guam Waterworks Authority Water and Wastewater@gdRevenue Refunding Bonds, Series 2020B (Feddralgble) 166,075,000 2043
Port Authority of Guam Port Revenue Bonds, 2018eSek, B and C 60,035,000 2048
Guam Housing Corporation Mortgage-Backed RevenuelBoSeries 1998 2,553,857 2031
Guam Economic Development Authority Tobacco Setletiisset-Backed Bonds, Series 2007A and SerieBR00 39,893,618 2057
Guam Community College Foundation USDA Loan (2016) 3,761,157 2056
Subtotal $1,361,983,254
Total Indebtedness $2,475,759,846

@ Payable primarily from Business Privilege Taxamwes.

@3 A portion of the 2011 Bonds and all of the 2012Bonds were refunded by the 2021F Bonds on Ocfbh2021.
@ secured by and payable primarily from SectiorR&9denues.

@ payable primarily from Hotel Occupancy Tax revesiu

® Not treated as “public indebtedness” for purpagdbe Organic Act debt limit.

® payable primarily from mass transit automotiveckarges.

©| ease payments are subject to annual appropribyicthe Government.

™ Lease payments due in 2023-25 relating to $14,015,000 tificates are payable from the General Fund, subject to anappropriation by the
Government.

® Drawdown interest only period for 24 months. Bipal payment commencing on January 1, 2022

© prawdown interest only period commencing Januag0&2. Shall be due and payable on October 5, 2025.
9 Balance as of October 2022

Source: Guam Economic Development Authority.



Guam Credit Ratings

. Standard & Poors Fitch Moody's
Series Date | Rating Outlook Date | Rating | Outlook Date Rating | Outlook
Government of Guam General Obligation Bonds
General Obligation Bonds Series 2019 6/28/2019 BB- Stable 7/1/2019 Bal Stable
4/7/2020 BB- Negative 3/25/2020 Bal P/Downgrade
9/22/2020 BB- Negative 5/19/2020 Bal Negative
12/16/2021 BB- Stable 2/25/2021 Bal Negative
5/4/2021 Bal Stable
3/23/2023 Bal Positive
6/14/2023 Bal Positive
1/25/2024 Baa3 Stable
Government of Guam Limited Obligation Bonds
Limited Obligation (Section 30) Bonds Series 2016A 7/22/2016 BBB+ Stable
11/2/2017 BBB+ Stable
12/26/2018 BB Stable
4/7/2020 BB Negative
9/22/2020 BB Negative
12/16/2021 BB Stable
Hotel Occupancy Tax Revenue Bonds Series 2021 A 2/25/2021 Bal Negative
5/4/2021 Bal Stable
3/23/2023 Bal Positive
6/14/2023 Bal Positive
1/25/2024 Baa3 Stable
Business Privilege Tax Bonds 2012B-2 and 2015C 11/3/2011 A Stable 11/2/2011 A- Stable
5/9/2012 A Stable 5/8/2012 A- Stable
1/30/2013 A Stable 1/28/2013 A- Stable
10/18/2013 A Stable 1/20/2015 A- Stable
11/24/2014 A Stable 8/18/2015 A- Stable
8/20/2015 A Stable 7/6/2016 A- Stable
8/30/2017 A Stable 12/22/2016 BB Stable
12/26/2018 BB Stable 12/22/2016 BB Withdrawn
4/7/2020 BB Negative
9/22/2020 BB Negative
Business Privilege Tax Bonds 2021 E and 2021 F 12/16/2021 BB Stable 5/5/2021 Bal Stable
3/23/2023 Bal Positive
6/14/2023 Bal Positive
1/25/2024 Baa3 Stable
Guam International Airport Authority Revenue Bonds
Guam International Airport Authority Revenue Bonds 2013 Series A, B, C, D 8/12/2013 BBB Stable 8/16/2013 Baa2 Stable
3/22/2016 BBB Stable 11/25/2015 Baa2 Stable
6/19/2017 BBB Stable 1/11/2017 Baa2 Stable
9/27/2018 BBB+ Stable 3/14/2018 Baa2 Negative
3/26/2020 BBB+ Negative 3/30/2020 Baa2 Negative
10/29/2021 BB Negative 5/17/2022 Baa2 Negative
9/19/2023 Baa2 Stable




Guam Credit Ratings

. Standard & Poors Fitch Moody's
Series Date | Rating Outlook Date | Rating | Outlook Date | Rating | Outlook
Guam International Airport Authority Revenue Bonds 2019 Series A, B 10/17/2019 BBB+ Stable 10/17/2019 Baa2 Stable
3/26/2020 BBB+ Negative 3/30/2020 Baa2 Negative
8/7/2020 BBB+ Credit Watch 5/13/2021 Baa2 Negative
10/22/2020 BB+ Negative 5/17/2022 Baa2 Negative
10/29/2021 BB Negative 9/19/2023 Baa2 Stable
Guam International Airport Authority Revenue Bonds 2021 Series A 10/21/2022 BB Stable 7/14/2021 Baa2 Negative
6/16/2023 BB Negative 5/17/2022 Baa2 Negative
9/19/2023 Baa2 Stable
Guam International Airport Authority Revenue Bonds 2023 Series A 8/1/2022 Baa2 Negative
9/19/2023 Baa2 Stable
Guam Power Authority Revenue Bonds
Guam Power Authority Revenue Bonds 2014 Series A 8/20/2014 BBB Stable 8/8/2014 BBB- Negative 8/11/2014 Baa3 Positive
10/2/2015 BBB Stable 9/9/2014 BBB- Negative 9/15/2015 Baa2 Stable
12/16/2016 BBB Stable 9/30/2015 BBB- Stable 10/12/2016 Baa2 Stable
12/11/2017 BBB Stable 1/6/2017 BBB- Stable 6/14/2017 Baa2 Stable
3/28/2019 BBB Stable 12/11/2017 | BBB- Positive 12/11/2017 Baa2 Stable
2/1/2021 BBB Stable 1/15/2020 BBB Stable 3/14/2018 Baa2 Negative
4/8/2022 BBB Stable 4/8/2022 BBB Stable 1/11/2019 Baa2 Stable
1/24/2020 Baa2 Stable
3/20/2020 Baa2 | P/Downgrade
5/20/2020 Baa2 Negative
5/13/2021 Baa2 Stable
4/8/2022 Baa2 Stable
9/12/2023 Baa2 Stable
Guam Power Authority Revenue Refunding Bonds 2017 Series A 12/11/2017 BBB Stable 12/11/2017 | BBB- Positive 12/11/2017 Baa2 Stable
3/28/2019 BBB Stable 1/15/2020 BBB Stable 3/14/2018 Baa2 Negative
2/1/2021 BBB Stable 11/23/2021 BBB Stable 1/11/2019 Baa2 Stable
4/8/2022 BBB Stable 4/8/2022 BBB Stable 1/24/2020 Baa2 Stable
3/20/2020 Baa2 | P/Downgrade
5/20/2020 Baa2 Negative
5/13/2021 Baa2 Stable
4/8/2022 Baa2 Stable
9/12/2023 Baa2 Stable
Guam Power Authority Revenue Refunding Bonds 2022 Series A 4/8/2022 BBB Stable 4/8/2022 BBB Stable 4/8/2022 BBB Stable
9/12/2023 Baa2 Stable




Guam Credit Ratings

. Standard & Poors Fitch Moody's
Series Date | Rating | Outlook Date | Rating | Outlook Date | Rating | Outlook
Guam Waterworks Authority Revenue Bonds
Guam Waterworks Authority Revenue Bonds 2013 Series 11/4/2013 A- Stable 11/30/2005 BB Stable 12/7/2009 Ba2 Stable
7/14/2014 A- Stable 10/30/2018 | BBB- Stable 11/6/2013 Bal Positive
11/6/2017 A- Stable 11/4/2013 BB Positive 7/11/2014 Bal Positive
5/14/2020 A- Stable 7/11/2014 BB Positive 7/31/2015 Baa2 Stable
11/17/2023 A- Negative 7/10/2015 BBB- Positive 11/2/2017 Baa2 Stable
2/24/2017 BBB- Stable 3/13/2018 Baa2 Negative
11/3/2017 BBB- Stable 1/11/2019 Baa2 Stable
10/30/2018 | BBB- Stable 3/25/2020 Baa2 | P/Downgrade
8/12/2020 BBB Stable 5/19/2020 Baa2 Negative
5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable
Guam Waterworks Authority Revenue Bonds 2014 Series 7/14/2014 A- Stable 7/11/2014 BB Positive 7/11/2014 Bal Positive
11/6/2017 A- Stable 7/10/2015 BBB- Positive 7/31/2015 Baa2 Stable
5/14/2020 A- Stable 2/24/2017 BBB- Stable 11/2/2017 Baa2 Stable
11/17/2023 A- Negative 11/3/2017 BBB- Stable 3/13/2018 Baa2 Negative
10/30/2018 [ BBB- Stable 1/11/2019 Baa2 Stable
8/12/2020 BBB Stable 3/25/2020 Baa2 | P/Downgrade
5/19/2020 Baa2 Negative
5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable
Guam Waterworks Authority Revenue Bonds 2016 Series 1/26/2016 A- Stable 1/22/2016 BBB- Stable 1/22/2016 Baa2 Stable
11/6/2017 A- Stable 2/24/2017 BBB- Stable 11/2/2017 Baa2 Stable
5/14/2020 A- Stable 11/3/2017 BBB- Stable 3/13/2018 Baa2 Negative
11/17/2023 A- Negative 10/30/2018 [ BBB- Stable 1/11/2019 Baa2 Stable
8/12/2020 BBB Stable 3/25/2020 Baa2 Stable
5/19/2020 Baa2 Negative
5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable
Guam Waterworks Authority Refunding Revenue Bonds 2017 Series 11/6/2017 A- Stable 11/3/2017 BBB- Stable 11/2/2017 Baa2 Stable
5/14/2020 A- Stable 10/30/2018 | BBB- Stable 3/13/2018 Baa2 Negative
11/17/2023 A- Negative 8/12/2020 BBB Stable 1/11/2019 Baa2 Stable
3/25/2020 Baa2 P/Downgrade
5/19/2020 Baa2 Negative
5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable




Guam Credit Ratings

Standard & Poors Fitch Moody's
Seri
eries Date | Rating | Outlook Date | Rating | Outlook Date | Rating | Outlook
Guam Waterworks Authority Revenue Bonds 2020 Series A 5/14/2020 A- Stable 5/19/2020 Baa2 Negative
11/17/2023 A- Negative 5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable
Guam Waterworks Authority Refunding Revenue Bonds 2020 Series B (Taxable) 7/31/2020 A- Stable 7/31/2020 Baa2 Negative
11/17/2023 A- Negative 5/4/2021 Baa2 Stable
5/11/2023 Baa2 Stable
6/14/2023 Baa2 Negative
11/6/2023 Baa2 Stable
Guam Economic Development Authority Tobacco Settlement
12/14/2007 | BBB+ Stable
Guam Economic Development Authority Tobacco Settlement asset-backed bonds 2007 6/30/2009 [ BBB+ Stable
6/24/2010 BBB+ Negative
Guam Economic Development Authority Tobacco Settlement asset-backed A $17,505,000 7/30/2011 BB Negative
6/24/2010 BBB Negative
Guam Economic Development Authority Tobacco Settlement asset-backed A$16,070,000 7/30/2011 BB Negative
6/24/2010 BB Negative
Guam Economic Development Authority Tobacco Settlement asset-backed B $3,407,077 7/30/2011 B+ Negative
2/3/2016 CCC Negative
Guam Port Authority Revenue Bonds
Port Authority Guam Port Revenue Bonds 6/13/2018 A Stable 6/13/2018 Baa2 Negative
3/26/2020 A Negative 1/11/2019 Baa2 Stable
10/19/2022 A Stable 3/30/2020 Baa2 P Downgrade
5/20/2020 Baa2 Negative
5/13/2021 Baa2 Stable
5/26/2022 Baa2 Stable
9/27/2023 Baa2 Stable
Guam Education Finance Foundation Certificate of Participation
Guam Education Finance Foundation Certificate of Participation 2016A & B 5/23/2019 BB Stable
9/22/2020 BB Negative
12/16/2021 BB Stable
3/27/2023 BB Stable
Guam Education Finance Foundation Certificate of Participation 2016A & B (GO Backed) 5/4/2016 B+ Stable
6/28/2019 B+ Stable
9/22/2020 B+ Negative
12/16/2021 B+ Stable
3/27/2023 B+ Stable
J.F.K. High School Project Certificates of Participation 2020 A 9/22/2020 B+ Negative 9/22/2020 Ba2 Negative
12/16/2021 B+ Stable 5/4/2021 Ba2 Stable
3/23/2023 Ba2 Positive
6/14/2023 Ba2 Positive
1/25/2024 Bal Stable




Guam Credit Ratings

. Standard & Poors Fitch Moody's
Series Date Rating Outlook Date | Rating | Outlook Date Rating | Outlook
The Indutrial Development Authority of the City of Arizona (GDOE Facilities) 12/4/2014 B+ Stable 9/22/2017 Bal Stable
5/4/2016 B+ Stable 3/13/2018 Bal Negative
8/302017 B+ Stable
3/5/2018 B+ Credit Watch
9/7/2018 B+ Stable
6/28/2019 B+ Stable
9/22/2020 B+ Stable
12/16/2021 B+ Stable




Gover nment of Guam Revenue Sour ces and Obligations

Revenue Fund Pledge Frequency of Collection
2020 John F. Kennedy Certificate of Participation Lease/ 2013 Okkodo High
Personal / Corporate Income Tax General Fund School Expansion Project / 2016 Guam Education Financing Foundation Annually, by April 15th
Certificate of Participation
Withholding Deposit / Estimated Tax Payments General Fund N/A Quarterly
Business Privilege Tax General Fund 2012B, 2015D and 2021 E and F Business Privilege Tax Bonds Monthly, by the 20th
Section 30 Funds General Fund 2016 Section 30 Bonds Annually, on December 1
Liquid Fuel Tax Territorial Highway Fund N/A Monthly, by the 20th

Redl Property Tax

Territorial Education Fund

2003 University of Guam Rural Development Loan / 2020 John F. Kennedy COPs

Addl Rents/ 2013 Okkodo High School Expansion Project Insurance &
Maintenance/ 2014 IDA Tiyan High Lease/ 2016 Guam Community College
Foundation Rural Development Loan

Semiannually, on February 20th and
April 20th

Hotel Occupancy Tax

Tourist Attraction Fund

2021 Hotel Occupancy Tax Bonds

Monthly, by the 20th

Guam Solid Waste Authority Revenue

General Fund

2019 Genera Obligation Bonds

Semiannually, on May 15th and
November 15th




GOVERNMENT OF GUAM

GENERAL AND LIMITED OBLIGATION DEBT SERVICE AND LONG TERM LEASE PAYMENTS

2003 2012 2013 2014 2015 2016 2016 2019 2020 2021 2021 E 2021 F

UOG loan BPT Bonds GDOE Okkodo Tiyan Lease BPT Bonds LO (Sec 30) GCC loan GO GDOE JFK HOT Bonds BPT Bonds BPT Bonds Total
FY 15 750,060.00 5,246,046.36 2,938,960.00 0.00 8,935,066.36
FY 16 750,060.00 5,246,046.36 2,938,835.00 7,272,935.27 11,746,391.67 7,272,935.27 27,954,268.30
FY 17 750,060.00 7,517,243.53 2,934,685.00 10,113,927.33 20,214,750.00 10,907,876 10,113,927.33 52,438,541.96
FY 18 750,060.00 7,509,323.85 2,936,685.00 10,113,927.33 22,263,550.00 14,069,250 200,400 10,113,927.33 57,843,196.18
FY 19 750,060.00 7,507,319.75 2,938,960.00 10,113,927.33 21,906,550.00 16,904,500 200,400 10,113,927.33 60,321,717.08
FY 20 750,060.00 7,493,877.98 2,936,335.00 10,113,927.33 25,726,000.00 20,972,750 200,400 1,662,944.44 10,113,927.33 69,856,294.75
FY 21 750,060.00 2,393,586.98 2,938,635.00 10,113,927.33 20,981,875 200,400 2,995,125.00 3,697,500.00 253,446.53 44,324,555.84
FY 22 750,060.00 3,426,203.98 2,935,335.00 10,113,927.33 17,864,250.00 20,989,625 200,400 2,998,625.00 4,651,506.26 253,446.53 599,115.83 7,933,493.33 72,715,988.26
FY 23 750,060.00 3,415,171.73 2,936,260.00 10,113,927.33 19,336,500.00 20,989,875 200,400 2,997,625.00 6,182,506.26 2,943,250.00 619,775.00 10,818,400.00 81,303,750.32
FY 24 750,060.00 3,410,879.08 3,093,085.00 10,113,927.33 32,472,250.00 19,114,500 200,400 2,997,000.00 7,092,378.13 2,943,250.00 5,071,243.75 10,818,400.00 98,077,373.29
FY 25 750,060.00 3,409,506.08 3,252,585.00 10,113,927.33 32,431,000.00 17,769,000 200,400 2,996,500.00 7,092,675.00 2,943,250.00 5,076,662.50 10,818,400.00 96,853,965.91
FY 26 750,060.00 3,293,494.23 3,155,460.00 10,113,927.33 32,406,875.00 17,768,125 200,400 2,995,875.00 7,095,600.00 2,943,250.00 5,077,043.75 10,818,400.00 96,618,510.31
FY 27 750,060.00 3,061,060.00 10,113,927.33 32,392,250.00 17,767,875 200,400 2,994,875.00 7,095,325.00 2,943,250.00 5,111,737.50 10,818,400.00 93,249,159.83
FY 28 750,060.00 2,314,385.00 10,113,927.33 32,360,250.00 17,767,000 200,400 2,998,125.00 7,094,843.75 5,278,375.00 15,771,400.00 94,648,766.08
FY 29 750,060.00 2,209,735.00 10,113,927.33 32,319,375.00 17,769,125 200,400 2,995,375.00 7,093,943.75 5,904,500.00 23,741,525.00 103,097,966.08
FY 30 750,060.00 889,580.00 10,113,927.33 32,297,125.00 18,508,875 200,400 2,996,375.00 7,097,306.25 5,907,375.00 23,694,650.00 102,455,673.58
FY 31 750,060.00 10,113,927.33 32,251,250.00 17,714,250 200,400 2,995,750.00 7,091,625.00 5,906,875.00 23,693,525.00 100,717,662.33
FY 32 750,060.00 10,113,927.33 32,200,000.00 17,722,500 200,400 2,998,125.00 7,090,500.00 5,904,250.00 23,724,400.00 100,704,162.33
FY 33 750,060.00 10,113,927.33 32,160,625.00 17,722,625 200,400 7,095,250.00 5,904,250.00 23,722,700.00 97,669,837.33
FY 34 750,060.00 10,113,927.33 32,120,125.00 17,718,250 200,400 7,095,375.00 5,906,250.00 23,710,300.00 97,614,687.33
FY 35 750,060.00 10,113,927.33 32,075,750.00 17,722,500 200,400 7,090,625.00 5,908,000.00 23,716,000.00 97,577,262.33
FY 36 750,060.00 10,113,927.33 32,024,750.00 4,541,375 200,400 7,095,375.00 5,909,000.00 23,703,700.00 84,338,587.33
FY 37 750,060.00 10,113,927.33 31,969,075.00 4,545,250 200,400 7,094,000.00 5,903,875.00 23,697,500.00 84,274,087.33
FY 38 750,060.00 10,113,927.33 31,908,625.00 4,542,375 200,400 7,091,125.00 5,907,000.00 23,686,200.00 84,199,712.33
FY 39 750,060.00 3,702,517.36 19,641,425.00 4,542,500 200,400 7,096,000.00 5,907,625.00 23,683,500.00 65,524,027.36
FY 40 750,060.00 3,702,517.36 19,590,125.00 4,545,125 200,400 7,097,875.00 5,905,250.00 23,678,000.00 65,469,352.36
FY 41 750,060.00 2,840,992.06 4,544,875 200,400 5,909,125.00 23,663,600.00 37,909,052.06
FY 42 750,060.00 4,541,500 200,400 23,658,900.00 29,150,860.00
FY 43 750,060.00 4,544,500 200,400 5,494,960.00
FY 44 750,060.00 4,543,375 200,400 5,493,835.00
FY 45 4,542,750 200,400 4,743,150.00
FY 46 4,542,125 200,400 4,742,525.00
FY 47 4,545,875 200,400 4,746,275.00
FY 48 200,400 200,400.00
FY 49 200,400 200,400.00
FY 50 200,400 200,400.00
FY 51 200,400 200,400.00
FY 52 200,400 200,400.00
FY 53 200,400 200,400.00
FY 54 200,400 200,400.00
FY 55 200,400 200,400.00
FY 56 200,400 200,400.00
Total | 18,001,440.00 | 19,348,842.08 | 26,786,120.00 | 192,296,718.72 | 559,821,625.00 | 332,547,625.00 | 7,214,400.00 | 35,959,375.00 | 135,131,334.40 | 97,284,893.06 | 21,555,578.33 | 409,571,393.33 | 1,855,519,344.92
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GOVERNMENT OF GUAM TOTAL DEBT SERVICE

2012 2013 2014 2015 2016 2016 2016 (E 2020
Okkodo v Judiciary
GIAA Loan Lerse \ Tiyan Lease BPT GWA GEFF LO (Sec 30) G \ Legi GDOE JFK

| FY22 | 402583 | 750,060 | 1822950 7,099,200 | 3426204 | 1567504 | 2935335 | 4247333 | 3785500 | 5086250 | 10113927 | 17,864250 | 11006500 5735750 | 20989625 | 200400 | 7.411250 | 4023875 5753763 | 2998625 | 122187 | 5229234 | 818362 | 116667 | 5890815 | 4651506 253447 | 599,116 | 7933493 | 8744983 | | 153480699 |
| FY26 | 403353 | 750060 | 1822950 11970000 | 3293494 | | 3155460 | 4248250 | 720L750 | 5085750 | 10113927 | 32406875 | 7,582000 = 5740750 | 17768125 | 200400 | 7.414000 | 8062125 5752840 | 2995875 | | 15926841 | 818362 | 6700,000 | 5890815 | 7095600 = 2943250 | 5077044 | 10818400 | 21411750 | 2721413 | 215371459 |
| FY28 | 402402 | 750060 | 1822950 11968950 | | | 2314385 | 4247250 | 7207000 | 5087250 | 1013927 | 32360250 | 7,583000 = | 17767000 = 200400 | 7.411500 | 8307125 | 5753413 | 2998125 | | 13949468 | 818362 | 6700,000 | 7150815 | 7094844 5278375 | | 15771400 | 21408500 | 4705413 & 209172164 |
| FY30 | 404214 | 750060 | 1822950 11971250 | | | 839580 | | 7203250 | 5082250 | 1013927 | 32207125 | 7,588,750 | 18508875 = 200400 | 7.412000 | 8572375 = 3576500 | 2996375 | | 12167543 | 818362 | 6700,000 | 12026353 | 7,097306 = 5907375 | | 23604650 | 21412500 | 6493500 & 215707475 |
| FYs2 | 750060 | 19327950 1197030 | | | | | 7201000 | 5084000 | 10113927 | 32200000 | 7587750 | 17722500 = 200400 | 7.412250 | 8865500 = 3576500 | 2998125 | | 16825251 | 818362 | 6700,000 | 12025265 | 7,090,500 = 5904250 | | 23724400 | 21406500 | 1835000 = 231340790 |
| Fysa | | 750060 | 903933 1196855 | | | | | 7204750 | 5084750 | 10113927 | 32120125 | 7,589,500 | 17718250 = 200400 | 7.409250 | 9183750 3576500 | | | 6351946 | 818362 | 6700,000 | 12025990 | 7095375 = 5906250 | | 23710300 | 21413000 | 4519375 = 202364348 |
| FYss | 750060 | 90393 1196780 | | | | | 5086750 | 10113927 | 32024750 | 7585750 | 4541375 | 200400 | 14619750 | 15724125 358025 | | | 3596994 | 818362 | 6700,000 | 12028795 | 7095375 = 5909000 | | 23703700 | 5403750 | 7275213 = 179630063 |
| Fyss | 750060 | 90393  islelg00 | | . | | 5087000 | 10113927 | 31,908,625 | 7584000 = | 4542375 | 200400 | 14620750 | 16435875 3575500 | | | 9889603 | 818362 | 6700,000 | 12030115 | 709,125 = 5907000 | | 23686200 | 5398250 | 984569 | 185389563 |
| Fv4 | 750060 | 90393 181950 | | | | | 5082500 | 3702517 | 19590125 | 7562500 = | 4545125 | 200400 | 14621250 | 17,220000 357625 | | | 5253441 | 818362 | 6700,000 | 12027,590 | 7,097875 = 5905250 | | 23678000 | 5402000 | 5616400 & 168432732 |
| Fva | 750060 | 9039 . . | | 508405 | | | 758350 | 4541500 = 200400 | | 355000 | | | 493237 | 81832 | 6700000 | 27298270 | | | 23658900 | 23036750 | 5940175 = 115023231 |
 Fvas | 750060 | 90398 | . . | | 50890 | | 34835000 | 4543375 = 200400 | 35950 , | | | 883 | 6700000 | | | | 23037000 | 80504584 |
(Fvas .l o939® | | | 3405625 | 452125 | 200400 | 3§7000 | | | | 8183 | 6700000 | | | . 50797449
CFvas | 200400 | 3575250 | | | 883 IS0 | | 42170012
JFYso 200400 | osm32 grses0 | | 38505262
CFYs2 200400 200400
CFysa 200400 200400

FY 56 200,400 200,400
| Total | 4,446,697 | 18,001,440 | 69,009,463 | 270,643,150 | 19,348,842 | 5224,392 | 26,786,120 | 33,975,850 | 94,399,500 | 122,032,000 | 192,296,719 | 559,821,625 | 291,958,375 | 34,430,250 | 332,547,625 | 7,214,400 | 184,254,250 | 200,264,125 | 117,571,780 | 35959,375 | 4,327,655 | 210,900,133 | 25,090,848 | 312,224,167 | 273,718,932 | 135,131,334 | 97,284,893 | 21,555,578 | 409,571,393 | 406,458,483 | 78,435,855 | 4,137,406451 |
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Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY GUAM

GENERAL REVENUE BONDS, 2023 SERIES A (AMT) (FORWARD DELIVERY )

$47,080,000 All in TIC: 5.53%
July 11, 2023

July 11, 2023

October 1, 2043

Bond & Disclosure Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Barclays
Morgan Stanley

Underwriters Counsel:
Hawkins Delafield & Wood LLP

Trustee:
Bank of Guam

Co-Trustee, Paying Agent, & Registrar:
U.S. Bank Trust Company, National Association

The A.B. Won Pat International Airport Autrity, Guam (the “Authority”) issued its General
Revenue Bonds, 2023 Series A (AMT) (Forward Delrydthe “2023 Bonds”) for the purposes
of: (i) refunding all of the Authority’s outstandjniGeneral Revenue Bonds, 2013 Series C Bonds
(AMT), (i) making a deposit to the bond reserve@mt, and (iii) paying expenses incurred in
connection with the issuance of the 2023 Bondsthadefunding of such Refunded Bonds.

The 2023 Bonds were authorized toiggued pursuant to Chapter 1 of Title 12 of theu@ode
Annotated, as amended (the “Act”), and pursuaragniandenture, dated as of September 1, 2003
(the “General Indenture”), by and among the AutiypfBank of Guam as Trustee and U.S. Bank
Trust Company, National Association as successanterest to U.S. Bank National Association
as Co-Trustee, as amended and supplemented, imglumi a supplemental indenture, dated
September 1, 2022 (the “Sixth Supplemental Indefifuby and among the Authority, the Trustee
and the Co-Trustee. The General Indenture, as smdad and supplemented, including by the
Sixth Supplemental Indenture referred to as theéiure.” The issuance, sale, and delivery of
the 2023 Bonds have been approved by the Boardirgictiors of the Authority pursuant to
Resolution No. 21- 48, adopted on June 24, 202d,gnthe Board of Directors of the Guam
Economic Development Authority pursuant to ResolutNo. 21-13, adopted on June 17, 2021.
The issuance, terms, and conditions of the 2023dBdmave been approved by the Guam
Legislature by P.L. 35-137.

Source of Payment: The 2023 Bonds are not genbligiations of the Authority, but are limited obligans payable

solely from and secured by a pledge of Revenueddfased in the Indenture) consisting primarily
of all gross income and revenue received by thédvity from the ownership or operation of the
Airport, including all rents, fees and charges ne=e by the Authority for the use of the Airport,

all Payment Agreement Receipts, all proceeds ofirarece or grants covering business
interruption loss (and related losses and expensés)ng to the Airport, all investment income

available for such purpose (except from the Consitm Accounts, the Capital Improvement Fund
or the Rebate Fund), and certain proceeds of pgsséacility charges, but not including amounts
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received from certain other insurance proceeds, @mthin other amounts, all as more fully
described herein, subject to the provisions ofitickenture permitting the application of Revenues
for or to the purposes (including payment of theelmure permitting the application of Revenues
for or to the purposes (including payment of Ogeraind Operation and Maintenance Expenses)
and on the terms and conditions set forth thereMeither the Government of Guam (the
“Government”) nor any political subdivision therasfobligated to pay the principal of or interest
on the 2023 Bonds, except from such Revenues, amel of the Authority, the Government or any
political subdivision thereof has pledged its faithcredit to the payment of the principal of or
interest on the 2023 Bonds.

Annual Disclosure-

Obligations: Under the Indenture, the Governmens lagreed to provide the following: (a) audited ficial
statements of the Authority for the prior Fiscalay€b) Historical Information regarding the level
of passenger traffic at the Airport (c) Historigalormation regarding passenger airline departures
(to the extent not included in the financial stateis).

Significant Events That-

Must Be Reported: (1) principal and interest payirdgiinguencies (2) Unscheduled draws on debt cemédserves
reflecting financial difficultiesy3) Unscheduled draws on credit enhancements reflefitiagcial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3rmwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS Foif@BTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyeneership or similar event of the obligated
person; or (10) Default, event of accelerationmteation event, modification of terms, or other
similar events under the terms of a Financial Gitian of the obligated person, any of which
reflect financial difficulties.

Filing Deadline for-
Annual Disclosure: March 28 (180 days after Fisteédr End)
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY GUAM

GENERAL REVENUE BONDS, 2023 SERIES A (AMT) (FORWARD DELIVERY )

DEBT SERVICE
Period o Net Debt :
Ending Principal Interest Service Outstanding Balance

47,080,000.00

10/1/23 552,036.11 552,036.11

4/1/24 1,242,081.25

10/1/24 115,000.00 1,242,081.25 2,599,162.50 46,965,000.00

4/1/25 1,239,206.25

10/1/25 240,000.00 1,239,206.25 2,718,412.50 46,725,000.00

4/1/26 1,233,206.25

10/1/26 255,000.00 1,233,206.25 2,721,412.50 46,470,000.00

4/1/27 1,226,831.25

10/1/27 265,000.00 1,226,831.25 2,718,662.50 46,205,000.00

4/1/28 1,220,206.25

10/1/28  2,265,000.00 1,220,206.25 4,705,412.50 43,940,000.00

4/1/29 1,163,581.25

10/1/29  4,165,000.00 1,163,581.25 6,492,162.50 39,775,000.00

4/1/30 1,054,250.00

10/1/30  4,385,000.00 1,054,250.00 6,493,500.00 35,390,000.00

4/1/31 939,143.75

10/1/31  4,615,000.00 939,143.75 6,493,287.50 30,775,000.00

4/1/32 818,000.00

10/1/32 200,000.00 818,000.00 1,836,000.00 30,575,000.00

4/1/33 812,625.00

10/1/33  2,900,000.00 812,625.00 4,525,250.00 27,675,000.00

4/1/34 734,687.50

10/1/34  3,050,000.00 734,687.50 4,519,375.00 24,625,000.00

4/1/35 656,531.25

10/1/35  2,340,000.00 656,531.25 3,653,062.50 22,285,000.00

4/1/36 595,106.25

10/1/36  6,085,000.00 595,106.25 7,275,212.50 16,200,000.00

4/1/37 435,375.00

10/1/37 115,000.00 435,375.00 985,750.00 16,085,000.00

4/1/38 432,284.38

10/1/38 120,000.00 432,284.38 984,568.76 15,965,000.00
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY GUAM
GENERAL REVENUE BONDS, 2023 SERIES A (AMT) (FORWARD DELIVERY )
DEBT SERVICE

Period o Net Debt .
Ending Principal Interest Service Outstanding Balance
4/1/39 429,059.38
10/1/39 125,000.00  429,059.38 983,118.76 15,840,000.00
4/1/40 425,700.00
10/1/40  4,765,000.00 425,700.00 5,616,400.00 11,075,000.00
4/1/41 297,640.63
10/1/41 95,000.00 297,640.63 690,281.26 10,980,000.00
4/1/42 295,087.50
10/1/42  5,350,000.00 295,087.50 5,940,175.00 5,630,000.00
4/1/43 151,306.25
10/1/43  5,630,000.00  151,306.25 5,932,612.50 0.00

47,080,000.00 31,355,854.89 78,435,854.89
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GUAM POWER AUTHORITY
REVENUE REFUNDING BONDS, 2022 SERIES A
(TAX-EXEMPT FORWARD DELIVERY)

$257,570,000 Allin TIC: 4.29%
July 07, 2022

July 07, 2022

October 01, 2044

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
BofA Securities, Senior Manager
Wells Fargo Securities, Co-Senior Manager

Underwriters Counsel:
Katten Muchin Rosenman

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2022A Senior Bonds were issued for peposes of (i) defeasing and refunding a portibn
the Guam Power Authority (the “Authority”) outstang 2012 Senior Bonds, and (i) paying
expenses incurred in connection with the issuafdben2022A Senior Bonds and the defeasing
and refunding of such 2012 Senior Bonds.

The 2022A Senior Bonds were authedzto be issued pursuant to an Indenture, datedf as

December 1, 1992, as subsequently amended andemugquied by supplemental indentures,
including by the Eighth Supplemental Indenturegdats of April 1, 2022, each by and among the
“Authority”, the Bank of Guam, as Trustee and D&pwy, and U.S. Bank Trust Company,

National Association, as successor in interest.® Bank National Association, as Co-Trustee.

Source of Payment: The 2022A Senior Bonds are eoéml obligations of the Authority, but are lintitebligations

payable solely from and secured by a pledge of Rea®& subject to the prior application of such
Revenues for the payment of Maintenance and Operd&ikpenses, all of the proceeds of the
2022A Senior Bonds (except proceeds allocatedftmdethe 2012 Senior Bonds) and any other
amounts held in any Fund or Account establishedsyant to the Senior Indenture (except
amounts held in the Rebate Fund), on a parity @it outstanding and future Senior Bonds.
“Revenues” generally consist of any and all rated aeharges received in connection with the
operation of the electric power system of the Adtiio

Significant Events That-

Must Be Reported:

(1) principal and interest payhteinquencies (2)non-payment related defaultsn(@lifications
to rights of Bondholders (4)optional, contingent wrscheduled bond calls(5) Defeasances(6)
rating changes (7) adverse tax opinions or evahisraely affecting the tax-exempt status of the
Bonds (8) unscheduled draws on the Bond Reserval Feftecting financial difficulties (9)
unscheduled draws on any credit enhancementstinfidmancial difficulties (10) substitution of
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any Credit Provider or any failure by any CredibWder to perform; or (11) release, substitution

or sale of property securing repayment of the Bonds

Filing Deadline for- Annual Disclosure: Septemb@r(240 days after Fiscal Year End)

Period Annual Debt
Ending Principal Interest Debt Service Service Outstanding
257,570,000.00

10/1/22 5,740,000 3,004,983.33 8,744,983.33 8,744,983.33  251,830,000.00
4/1/23 - 6,295,750.00 6,295,750.00

10/1/23 18,875,000 6,295,750.00 25,170,750.00 31,466,500.00 232,955,000.00
4/1/24 - 5,823,875.00 5,823,875.00

10/1/24 9,765,000 5,823,875.00 15,588,875.00 21,412,750.00 223,190,000.00
4/1/25 - 5,579,750.00 5,579,750.00

10/1/25 10,255,000 5,579,750.00 15,834,750.00 21,414,500.00 212,935,000.00
4/1/26 - 5,323,375.00 5,323,375.00

10/1/26 10,765,000 5,323,375.00 16,088,375.00 21,411,750.00 202,170,000.00
4/1/27 - 5,054,250.00 5,054,250.00

10/1/27 11,300,000 5,054,250.00 16,354,250.00 21,408,500.00  190,870,000.00
4/1/28 - 4,771,750.00 4,771,750.00

10/1/28 11,865,000 4,771,750.00 16,636,750.00 21,408,500.00 179,005,000.00
4/1/29 - 4,475,125.00 4,475,125.00

10/1/29 12,455,000 4,475,125.00 16,930,125.00 21,405,250.00 166,550,000.00
4/1/30 - 4,163,750.00 4,163,750.00

10/1/30 13,085,000 4,163,750.00 17,248,750.00 21,412,500.00 153,465,000.00
4/1/31 - 3,836,625.00 3,836,625.00

10/1/31 13,735,000 3,836,625.00 17,571,625.00 21,408,250.00  139,730,000.00
4/1/32 - 3,493,250.00 3,493,250.00

10/1/32 14,420,000 3,493,250.00 17,913,250.00 21,406,500.00 125,310,000.00
4/1/33 - 3,132,750.00 3,132,750.00

10/1/33 15,150,000 3,132,750.00 18,282,750.00 21,415,500.00 110,160,000.00
4/1/34 - 2,754,000.00 2,754,000.00

10/1/34 15,905,000 2,754,000.00 18,659,000.00 21,413,000.00 94,255,000.00
4/1/35 - 2,356,375.00 2,356,375.00

10/1/35 6,880,000 2,356,375.00 9,236,375.00 11,592,750.00 87,375,000.00
4/1/36 - 2,184,375.00 2,184,375.00

10/1/36 1,035,000 2,184,375.00 3,219,375.00 5,403,750.00 86,340,000.00
4/1/37 - 2,158,500.00 2,158,500.00

10/1/37 1,075,000 2,158,500.00 3,233,500.00 5,392,000.00 85,265,000.00
4/1/38 - 2,131,625.00 2,131,625.00

10/1/38 1,135,000 2,131,625.00 3,266,625.00 5,398,250.00 84,130,000.00
4/1/39 - 2,103,250.00 2,103,250.00

10/1/39 1,190,000 2,103,250.00 3,293,250.00 5,396,500.00 82,940,000.00
4/1/40 - 2,073,500.00 2,073,500.00

10/1/40 1,255,000 2,073,500.00 3,328,500.00 5,402,000.00 81,685,000.00
4/1/41 - 2,042,125.00 2,042,125.00

10/1/41 18,950,000 2,042,125.00 20,992,125.00 23,034,250.00 62,735,000.00
4/1/42 - 1,568,375.00 1,568,375.00

10/1/42 19,900,000 1,568,375.00 21,468,375.00 23,036,750.00 42,835,000.00
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GUAM POWER AUTHORITY
REVENUE REFUNDING BONDS, 2022 SERIES A
(TAX-EXEMPT FORWARD DELIVERY) DEBT SERVICE

Period Annual Debt
Ending Principal Interest Debt Service Service Outstanding
4/1/43 - 1,070,875.00 1,070,875.00
10/1/43 20,895,000 1,070,875.00 21,965,875.0C 23,036,750.00 21,940,000.00
4/1/44 - 548,500.00 548,500.00
10/1/44 21,940,000 548,500.00 22,488,500.0C 23,037,000.00 0.00

257,570,000 148,888,483.33 406,458,483.33 406,458,483.33
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Issued Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

CHALAN PAGO — ORDOT MUNICIPAL PLANNING COUNCIL
PROMISORY NOTE 2021

$2,665,000.00
September 29, 2021
October 5, 2025

Lender
Bank of Guam

To provide interim financing for the congttion of a multipurpose center in the villageGifalan
Pago — Ordot, Guam.

The loan was authorized under 10 A\C85140%t secand other applicable authority.

Source of Payment: The Chalan Pago — Ordot Muali€q@uncil shall exercise its power to expend fuinddhe Host

Security:

Term:

Rate:

Community Fund so as to maintain such Fund at $exdl which shall be sufficient to timely
make the quarterly interest payments required utideAgreement.

Pledge a commercial brokerage accountl gl BG Investment Services, Inc. and owned by the
Guam Economic Development Authority.

The interest only shall be payable on tife Bay of January, 2022, of the first full applicabl
quarter and on the"sday of the fourteen quarters immediately followithgreafter, Borrower
shall make payments of interest only, accrued tjinothe date of such payment. All such
payments shall be due on th& &ay of the applicable quarter of the year (Jan@#ryApril 5™,
July 8", and October%

The note shall bear interest at the fixed rate. @®% per annum for the term of the loan.
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Issue Amount:

A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY:
GENERAL REVENUE BONDS, 2021 SERIES A (FEDERALLY TAXABLE)

$144,765,000 All'in TIC: 4.07%

Series 2021A (Federally Taxable)$144,765,000

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

August 17, 2021
August 17, 2021
October 1, 2043

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Barclays, Senior Manager
Morgan Stanley, Co-Senior Manager

Underwriters Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee, Paying Agent, & Registrar:
U.S. Bank National Association

The 2019 Bonds were issued by the A.B. WBat International Airport Authority (the
“Authority”) for the purpose of paying: (i) refuimdy a portion of the Authority’s outstanding
2013 Bonds and 2019 Bonds (together, the “Priord89nand (ii) paying expenses incurred in
connection with the issuance of the 2021 Bondsth@defunding of such Prior Bonds.

The 2021 Bonds were authorized toiggued pursuant to Chapter 1 of Title 12 of theu@ode
Annotated, as amended, and pursuant to an indewlated as of September 1, 2003 (the “General
Indenture”), by and among the Authority, Bank ofa@uas Trustee and U.S. Bank National
Association as Co-Trustee, as amended and supptedyémcluding by a supplemental indenture,
dated August 1, 2021. The issuance, sale, andedglof the 2021 Bonds have been approved by
the Board of Directors of the Authority pursuantResolution No. 21- 48, adopted on June 24,
2021, and by the Board of Directors of the GuamnBotic Development Authority pursuant to
Resolution No. 21-13, adopted on June 17, 2021.i§hence, terms, and conditions of the 2021
Bonds have been approved by the Guam Legislaturelby35-137.

Source of Payment: The 2019 Bonds are not genbligiations of the Authority, but are limited obligans payable

solely from and secured by a pledge of Revenuesdéimed in the Indenture and more
particularly described herein) consisting primadfyall gross income and revenue received by the
Authority for the use of the Airport, all Paymengji@gement Receipts, all proceeds of insurance or
grants covering business interruption loss (anatedllosses and expenses) relating to the Airport,
all investment income available for such purposedpt from the Construction Accounts, the
Capital Improvement Fund or the Rebate Fund), amdainn proceeds of passenger facility
charges, but not including amounts received fromtage other insurance proceeds, and certain
other amounts, all as more fully described hersirhject to the provisions of the Indenture
permitting the application of Revenues for or te gurposes (including payment of Operation and
Maintenance Expenses) and on the terms and comslet forth therein. Neither the Government
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of Guam (the “Government”) nor any political sulidign thereof is obligated to pay the principal
of or interest on the 2021 Bonds, except from sRelwenues, and none of the Authority, the
Government or any political subdivision thereof Ipdesdged its faith or credit to the payment of
the principal of or interest on the 2021 Bonds.

Annual Disclosure-

Obligations: Under the Indenture, the Governmens lagreed to provide the following (a) audited ficiah
statements for the prior Fiscal Year (b) Historib#formation regarding the level of passenger
traffic at the Airport (c) Historical informatioregarding passenger airline departures(to the extent
not included in the financial statements).

Significant Events That-

Must Be Reported: (1) principal and interest payimdsiinquencies (2) Unscheduled draws on debt aemgserves
reflecting financial difficulties{3) Unscheduled draws on credit enhancements reflefitingcial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3emwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS FoifdBTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyeneership or similar event of the obligated
person; or (10) Default, event of accelerationmieation event, modification of terms, or other
similar events under the terms of a Financial Gitlan of the obligated person, any of which
reflect financial difficulties.

Filing Deadline for-
Annual Disclosure: March 28 (180 days after Fistedr End)
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY:
GENERAL REVENUE BONDS, 2021 SERIES A (FEDERALLY TAXABLE) DEBT SERVICE

Period Principal Interest Net Debt Fiscal Year Debt Outstanding

Ending Service Service Balance
143,430,000.00

10/1/21 0.00 639,128.61 639,128.61

4/1/22 0.00 2,614,617.05 2,614,617.05

9/30/22 3,253,745.66 143,430,000.00

10/1/22 0.00 2,614,617.05 2,614,617.05

4/1/23 0.00 2,614,617.05 2,614,617.05

9/30/23 5,229,234.10 143,430,000.00

10/1/23 0.00 2,614,617.05 2,614,617.05

4/1/24 0.00 2,614,617.05 2,614,617.05

9/30/24 5,229,234.10 143,430,000.00

10/1/24 0.00 2,614,617.05 2,614,617.05

4/1/25 0.00 2,614,617.05 2,614,617.05

9/30/25 5,229,234.10 143,430,000.00

10/1/25 10,700,000.00 2,614,617.05 13,314,617.05

4/1/26 2,480,920.55 2,480,920.55

9/30/26 15,795,537.60 132,730,000.00

10/1/26  10,965,000.00  2,480,920.55 13,445,920.55

4/1/27 2,332,947.88  2,332,947.88

9/30/27 15,778,868.43 121,765,000.00

10/1/27  11,260,000.00 2,332,947.88 13,592,947.88

4/1/28 2,169,734.18 2,169,734.18

9/30/28 15,762,682.06 110,505,000.00

10/1/28 9,610,000.00 2,169,734.18 11,779,734.18

4/1/29 2,020,827.23  2,020,827.23

9/30/29 13,800,561.41 100,895,000.00

10/1/29 8,125,000.00 2,020,827.23 10,145,827.23

4/1/30 1,891,274.10 1,891,274.10

9/30/30 12,037,101.33  92,770,000.00

10/1/30 8,385,000.00 1,891,274.10 10,276,274.1C

4/1/31 1,751,286.53  1,751,286.53

9/30/31 12,027,560.63  84,385,000.00

10/1/31 8,665,000.00 1,751,286.53 10,416,286.53

4/1/32 1,600,125.60 1,600,125.60

9/30/32 12,016,412.13  75,720,000.00

10/1/32  13,625,000.00 1,600,125.60 15,225,125.60

4/1/33 1,338,593.73  1,338,593.73

9/30/33 16,563,719.33  62,095,000.00

10/1/33 4,695,000.00 1,338,593.73  6,033,593.73

4/1/34 1,248,473.20  1,248,473.20

9/30/34 7,282,066.93  57,400,000.00

10/1/34 3,855,000.00 1,248,473.20 5,103,473.20

4/1/35 1,174,476.48 1,174,476.48

9/30/35 6,277,949.68  53,545,000.00

10/1/35 4,870,000.00 1,174,476.48 6,044,476.48

4/1/36 1,080,996.83  1,080,996.83

9/30/36 7,125,473.31  48,675,000.00

10/1/36 1,435,000.00 1,080,996.83 2,515,996.83

4/1/37 1,053,452.00 1,053,452.00

9/30/37 3,569,448.83  47,240,000.00
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY:

GENERAL REVENUE BONDS, 2021 SERIES A (FEDERALLY TAXABLE) DEBT SERVICE

Peri_od Principal Interest Net D_ebt Fiscal Yegr Outstanding
Ending Service Debt Service Balance
10/1/2037  7,785,000.00 1,053,452.00 8,838,452.00

4/1/2038 879,846.50 879,846.50

9/30/2038 9,718,298.50 39,455,000.00
10/1/2038  8,130,000.00 879,846.50 9,009,846.50

4/1/2039 698,547.50 698,547.50

9/30/2039 9,708,394.00 31,325,000.00
10/1/2039  8,490,000.00 698,547.50 9,188,547.50

4/1/2040 509,220.50 509,220.50

9/30/2040 9,697,768.00 22,835,000.00
10/1/2040  4,235,000.00 509,220.50 4,744,220.50

4/1/2041 414,780.00 414,780.00

9/30/2041 5,159,000.50 18,600,000.00
10/1/2041  9,355,000.00 414,780.00 9,769,780.00

4/1/2042 206,163.50 206,163.50

9/30/2042 9,975,943.50 9,245,000.00
10/1/2042  4,520,000.00 206,163.50 4,726,163.50

4/1/2043 105,367.50 105,367.50

9/30/2043 4,831,531.00 4,725,000.00
10/1/2043  4,725,000.00 105,367.50 4,830,367.50

9/30/2044 4,830,367.50 0.00
TOTAL 143,430,000.00 67,470,132.63 210,900,132.6310,900,132.63
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Issue Amount:
Series 2021E

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM
BUSINESS PRIVILEGE TAX REFUNDING BONDS SERIES 2021E AND F
All'in TIC: 2.96%

$277,620,000

$ 19,070,000 Series 2021F $258,550,000

(Federally Taxable) (Tax-Exempt Forward Delivery)
May 27, 2021 Delivery Date: October 7, 2021

November 15, 2026 Final Maturity: January 1, 2042

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Barclays Capital Inc., Co-Senior Manager
Citigroup Global Markets Inc., Co-Senior Manager

Underwriter’'s Counsel;
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee, Paying Agent & Escrow Agent:
U.S. Bank National Association

The 2021E Bonds were issued by the Govemminfor the following purposes: (i) to defease and
refund a portion of the Government’'s Business Rri@ Tax Refunding Bonds, Series 2015D and
(ii) to pay certain expenses incurred in connectigth the issuance of the 2021E Bonds. The
2021F Bonds are being issued by the Governmerthéofollowing purposes: (i) to defease and
refund all or a portion of the outstanding Governtite Business Privilege Tax Bonds, Series
2011A and Business Privilege Tax Bonds, Series Bailzand (ii) to pay certain expenses
incurred in connection with the issuance of thelFoBonds.

The 2021 Bonds are authorized toibgsued pursuant to Section 1512.5, as amended bicPu
Law 36-9, of Article 5 of Chapter 1 of Title 5 ¢fd Guam Code Annotated, an Indenture, dated as
of December 1, 2011, as amended and supplememteldding as supplemented by a Fifth
Supplemental Indenture and by a Sixth Supplemédntinture, each dated as of May 1, 2021,
each by and among the Government of Guam and RiesoNio. 2021-09 of the Guam Economic
Development Authority.

Sources of Payment: The 2021 Bonds are specialelihobligations of the Government payable solebmfrand

secured by a pledge of: (i) a specified portiobudiness privilege taxes levied by the Government
on certain goods and services, including the sialengible personal property and the provision of
professional services on Guam, and (ii) any othewunts that may subsequently be pledged to the
repayment of the 2021 Bonds. Upon their issuathee2021E Bonds and the 2021F Bonds will
be the fifth and sixth series of Bonds, respecgivédsued under the Indenture. The Bonds,
including the 2021 Bonds and any Additional Borglsued pursuant to the Indenture, and Parity
Obligations (as defined in the Indenture) executedccordance with the Indenture are equally
and ratably secured by the pledge of such BusiRggdege Tax Revenues. In addition, the Bond
Act creates a statutory lien on the Business RgelTax Revenues.
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Annual Disclosure-

Obligations: Under the Indenture the GovernmeniGifam has agreed to provide the following (1) theitad
financial statements of the Government (2) in tHic@l Statement under the heading “Business
Privilege Tax Revenues” including information oéttype set forth in “Table 1 — Government of
Guam Business Privilege Tax Collection”, “Table Zzevernment of Guam Business Privilege
Tax Monthly Collection and “Table 3 — Sectors Cdiieg Business Privilege Tax Revenues, and
(3) Table A-19 — Summary of Major Categories of &mh Fund Revenues and Expenditures
located in “Appendix A” of the Official Statement.

Significant Events That-

Must Be Reported: (1) Principal and interest payimstinquencies (2) Unscheduled draws on debt caemdserves
reflecting financial difficulties (3) Unscheduledagvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issaan
by the Internal Revenue Service of proposed ot fleéermination of taxability or of a Notice of
Proposed Issue (IRS Form 570 TEB) (6) Tender offéysDefeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar eivef the obligated person.

Filing Deadline for-
Annual Disclosure: June 30 (270 days after Fi¥ear End)

GOVERNMENT OF GUAM
BUSINESS PRIVILEGE TAX REFUNDING BONDS SERIES 2021E

DEBT SERVICE
L Fiscal Year  Outstanding
Date Principal Interest Debt Service Balance
19,070,000.00
11/15/2021 0.00 289,228.33
5/15/2022 0.00 309,887.50
9/30/2022 599,115.83 19,070,000.00
11/15/2022 0.00 309,887.50
5/15/2023 0.00 309,887.50
9/30/2023 619,775.00
11/15/2023  4,525,000.00 309,887.50 14,545,000.00
5/15/2024 0.00 236,356.25
9/30/2024 5,071,243.75
11/15/2024  4,680,000.00 236,356.25 9,865,000.00
5/15/2025 0.00 160,306.25
9/30/2025 5,076,662.50
11/15/2025 4,835,000.00 160,306.25 5,030,000.00
5/15/2026 0.00 81,737.50
9/30/2026 5,077,043.75
11/15/2026  5,030,000.00 81,737.50 5,111,737.50 0.00
TOTAL 19,070,000.00 2,485,578.33 21,555,578.33
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GOVERNMENT OF GUAM

BUSINESS PRIVILEGE TAX REFUNDING BONDS SERIES 2021F

DEBT SERVICE
Date Principal Interest Net D_ebt Fiscal Year Outstanding
Service Debt Service Balance

10/7/21 - - - - 258,550,000.00
711/22 - 7,933,493.33 7,933,493.33 -

9/30/22 7,933,493.33 258,550,000.00
1/1/23 - 5,409,200.00 5,409,200.00 -

7/1/23 - 5,409,200.00 5,409,200.00 -

9/30/23 10,818,400.00 258,550,000.00
1/1/24 - 5,409,200.00 5,409,200.00 -

7/1/24 - 5,409,200.00 5,409,200.00 -

9/30/24 10,818,400.0C 258,550,000.00
1/1/25 - 5,409,200.00 5,409,200.00 -

7/1/25 - 5,409,200.00 5,409,200.00 -

9/30/25 10,818,400.00 258,550,000.00
1/1/26 - 5,409,200.00 5,409,200.00 -

7/1/26 - 5,409,200.00 5,409,200.00 -

9/30/26 10,818,400.0C 258,550,000.00
1/1/27 - 5,409,200.00 5,409,200.00 -

711/27 - 5,409,200.00 5,409,200.00 -

9/30/27 10,818,400.00 258,550,000.00
1/1/28 5,080,000.00 5,409,200.00 10,489,200.0C - 253,470,000.00
7/1/28 - 5,282,200.00 5,282,200.00 -

9/30/28 15,771,400.00

1/1/29 13,515,000.00 5,282,200.00 18,797,200.00 - 239,955,000.00
7/1/29 - 4,944,325.00 4,944,325.00 -

9/30/29 23,741,525.00

1/1/30 14,160,000.0C 4,944,325.00 19,104,325.0C - 225,795,000.00
7/1/30 - 4,590,325.00 4,590,325.00 -

9/30/30 23,694,650.00

1/1/31 14,885,000.00 4,590,325.00 19,475,325.00 - 210,910,000.00
7/1/31 - 4,218,200.00 4,218,200.00 -

9/30/31 23,693,525.00

1/1/32 15,600,000.0C 4,218,200.00 19,818,200.0C - 195,310,000.00
7/1/32 - 3,906,200.00 3,906,200.00 -

9/30/32 23,724,400.00

1/1/33 16,235,000.00 3,906,200.00 20,141,200.00 - 179,075,000.00
7/1/33 - 3,581,500.00 3,581,500.00 -

9/30/33 23,722,700.00

1/1/34 16,885,000.0C 3,581,500.00 20,466,500.0C - 162,190,000.00
7/1/34 - 3,243,800.00 3,243,800.00 -

9/30/34 23,710,300.0C

1/1/35 17,580,000.00 3,243,800.00 20,823,800.00 - 144,610,000.00
7/1/35 - 2,892,200.00 2,892,200.00 -

9/30/35 23,716,000.00

1/1/36 18,285,000.0C 2,892,200.00 21,177,200.0C - 126,325,000.00
7/1/36 - 2,526,500.00 2,526,500.00 -

9/30/36 23,703,700.0C

1/1/37 19,025,000.00 2,526,500.00 21,551,500.00 - 107,300,000.00
711/37 - 2,146,000.00 2,146,000.00 -

9/30/37 23,697,500.00

1/1/38 19,790,000.0C 2,146,000.00 21,936,000.0C - 87,510,000.00
7/1/38 - 1,750,200.00 1,750,200.00 -
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BUSINESS PRIVILEGE TAX REFUNDING BONDS SERIES 2021F

GOVERNMENT OF GUAM

DEBT SERVICE

Date

Principal

Interest

Net Debt Service

Fiscal Year Debt
Service

Outstanding
Balance

1/1/2039
7/1/2039
9/30/2039
1/1/2040
7/1/2040
9/29/2040
1/1/2041
7/1/2041
9/30/2041
1/1/2042

20,595,000.00

21,430,000.0C

22,290,000.00

23,195,000.0C

1,750,200.00
1,338,300.00

1,338,300.00
909,700.00

909,700.00
463,900.00

463,900.00

22,345,200.00
1,338,300.00

22,768,300.0C
909,700.00

23,199,700.00
463,900.00

23,658,900.0C

23,683,500.00

23,678,000.0C

23,663,600.00
23,658,900.0C

66,915,000.00

45,485,000.00

23,195,000.00

TOTAL

258,550,000.00

151,021,393.33

409,571,393.33

409,571,393.33
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM
HOTEL OCCUPANCY TAX REVENUE REFUNDING BONDS,
SERIES 2021A

$58,865,000 All in TIC: 3.23%
March 31, 2021
March 31, 2021
November 1, 2040
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citigroup Global Markets Inc.
Wells Fargo Securities, LLC

Underwriter’'s Counsel:
Hawkins Delafield & Wood LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2021 Bonds were issued by the Govemtnbe (1) defease and refund all of the outstagdin
Government of Guam Hotel Occupancy Tax Revenue 8o8dries 2011A and (2) pay the costs
of issuance of the 2021 Bonds.

The 2021 Bonds are authorized tasBaed pursuant to: (i) Public Law No. 35-127, appd by
the Thirty-Fifth Guam Legislature on December 102@ and signed by the Governor of Guam on
December 29, 2020; and (ii) an Indenture, datedfaspril 1, 2011, as supplemented, including
by a Second Supplemental Indenture, dated as ofiviar2021. The sale of the 2021 Bonds is
authorized pursuant to Resolution No. 21-05 of Bloard of Directors of the Guam Economic
Development Authority (‘GEDA”), adopted on Februds§, 2021.

Source of Payment: The Bonds are not general dldigaof the Government, but are limited obligatigrayable

solely from and secured by a pledge of Revenues aryd other amounts received by the
Government, the Trustee, the Co-Trustee or the Sigpg and pledged by any Supplemental
Indenture. The Indenture defines “Revenues” to nadlidotel Occupancy Tax Revenues received
by the Government, the Trustee or the Depositdhyinterest, profits or other income derived
from the investment of amounts in any fund or aotdwther than the Rebate Fund and the
Construction Account) established pursuant to tigemture. Hotel Occupancy Tax Revenues
consist primarily of revenues from an excise tae (tHotel Occupancy Tax”) levied by the
Government on transient occupancy of hotel room&uam. The Indenture as imposed by
Section 30101 of Chapter 30 of Title 11 of the Guande Annotated, as amended.

Annual Disclosure-

Obligations:

Pursuant to the Continuing DisclosGextificate, the Government agreed to provideaheual
financial statements for the Tourist Attraction Bund certain financial information relating to
the Government and the Guam tourism industry byatet than nine months following the end of
the Government's fiscal year (presently Septembgr 3
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Significant Events That-

Must Be Reported: (1) principal and interest payent delinquencies (2) unscheduled draws on thesigbice
reserves reflecting financial difficulties (3) uhsduled draws on the credit enhancements
reflecting financial difficulties (4) substitutiosf the credit or liquidity providers or their farke to
perform (5) Issuance by the Internal Revenue Seraf proposed or final determination of
taxability or of a Notice of Proposal Issue (IRSrRo5701 TEB) (6) Tender offers (7)
Defeasances (8) Rating changes (9) Bankruptcyvi@soy, receivership or similar event of the
obligated person.

Filing Deadline for-
Annual Disclosure: June 30 (nine (9) months &fiscal Year End)
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GOVERNMENT OF GUAM

HOT REVENUE REFUNDING BONDS SERIES 2021A DEBT SERVICE

Date Principal Interest Net De_bt Fiscal Ye_ar Outstanding
Service Debt Service Balance
58,865,000.00

05/01/21 253,446.53 253,446.53

09/30/21 253,446.53

11/01/21 1,471,625.00 1,471,625.00

05/01/22 1,471,625.00 1,471,625.00

09/30/22 2,943,250.00

11/01/22 1,471,625.00 1,471,625.00

05/01/23 1,471,625.00 1,471,625.00

09/30/23 2,943,250.00

11/01/23 1,471,625.00 1,471,625.00

05/01/24 1,471,625.00 1,471,625.00

09/30/24 2,943,250.00

11/01/24 1,471,625.00 1,471,625.00

05/01/25 1,471,625.00 1,471,625.00

09/30/25 2,943,250.00

11/01/25 1,471,625.00 1,471,625.00

05/01/26 1,471,625.00 1,471,625.00

09/30/26 2,943,250.00

11/01/26 1,471,625.00 1,471,625.00

05/01/27 1,471,625.00 1,471,625.00

09/30/27 2,943,250.00

11/01/27 2,395,000.00 1,471,625.00 3,866,625.00 56,470,000.00

05/01/28 1,411,750.00 1,411,750.00

09/30/28 5,278,375.00

11/01/28 3,160,000.00 1,411,750.00 4,571,750.00 53,310,000.00

05/01/29 1,332,750.00 1,332,750.00

09/30/29 5,904,500.00

11/01/29 3,325,000.00 1,332,750.00 4,657,750.00 49,985,000.00

05/01/30 1,249,625.00 1,249,625.00

09/30/30 5,907,375.00

11/01/30 3,495,000.00 1,249,625.00 4,744,625.00 46,490,000.00

05/01/31 1,162,250.00 1,162,250.00

09/30/31 5,906,875.00

11/01/31 3,675,000.00 1,162,250.00 4,837,250.00 42,815,000.00

05/01/32 1,070,375.00 1,070,375.00

09/30/32 5,907,625.00

11/01/32  3,860,000.00 1,070,375.00 4,930,375.00 38,955,000.00

05/01/33 973,875.00 973,875.00

09/30/33 5,904,250.00

11/01/33  4,060,000.00 973,875.00 5,033,875.00 34,895,000.00

05/01/34 872,375.00 872,375.00

09/30/34 5,906,250.00

11/01/34 4,270,000.00 872,375.00 5,142,375.00 30,625,000.00

05/01/35 765,625.00 765,625.00

09/30/35 5,908,000.00

11/01/35 4,490,000.00 765,625.00 5,255,625.00 26,135,000.00

05/01/36 653,375.00 653,375.00

09/30/36 5,909,000.00

11/01/36  4,715,000.00 653,375.00 5,368,375.00 21,420,000.00
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GOVERNMENT OF GUAM
HOT REVENUE REFUNDING BONDS SERIES 2021A DEBT SERVICE

Date Principal Interest Net D_ebt Fiscal Year Outstanding
Service Debt Service Balance

05/01/37 535,500.00 535,500.00
09/30/37 5,903,875.00
11/01/37 4,960,000.00 535,500.00 5,495,500.00 16,460,000.00
05/01/38 411,500.00 411,500.00
09/30/38 5,907,000.00
11/01/38 5,215,000.00 411,500.00 5,626,500.00 11,245,000.00
05/01/39 281,125.00 281,125.00
09/30/39 5,907,625.00
11/01/39 5,480,000.00 281,125.00 5,761,125.00 5,765,000.00
05/01/40 144,125.00 144,125.00
09/30/40 5,905,250.00
11/01/40 5,765,000.00 144,125.00 5,909,125.00 -
09/30/41 5,909,125.00

TOTAL 58,865,000.00 41,113,071.53 99,978,071.53 9B®071.53
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DEPARTMENT OF EDUCATION, GOVERNMENT OF GUAM
SERIES 2020A CERTIFICATES OF PARTICIPATION
(JOHN F. KENNEDY HIGH SCHOOL - REFUNDING AND
ENERGY EFFICIENCY PROJECT)

Issue Amount: $65,420,000 Allin TIC: 4.93%
Dated Date: October 13, 2020

Delivery Date: October 13, 2020

Final Maturity: February 01, 2040

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
CitiGroup Global Markets Inc.
Barclays Capital Inc.

Trustee, Depository, Paying Agent:
U.S Bank National Association

Lessor:
CaPFA Capital Corp. 2010A, a Florida not-for-prafitrporation
Licensed to do business in Guam, Internationald&i@orporation as Developer

Lessee:
Department of Education, Government of Guam

Purpose: The proceeds of the sale of the Certisattogether with other available moneys, if ani, be
used to (i) refinance and prepay the rental paysneresented by the outstanding Series 2010A
Certificates of Participation (John F. Kennedy HEghool Project) (the “2010A Certificates”), (ii)
finance the acquisition, construction and instalfatof energy improvements including a solar
voltaic array at the John F. Kennedy High Schooated in Guam and leased to Lessee by Lessor
pursuant to the Lease, (iii) fund capitalized iagtrfor a portion of the Certificates to and indahgd
August 1, 2021, and (iv) pay certain delivery cadtshe Certificates and of such refinancing and
prepayment of the 2010A Certificates.

Authorization: The Government of Guam is authorizedenter into the lease agreement pursuant tot€h&sA
of Title 5 of the Guam Code Annotated, as amenisetlyding as amended Public Law 35-099.

Source of Payment: Under the Lease any amount®jappted by the Guam Legislature for the purposenaking
payments under the Lease and any amounts heldeiCapitalized Interest Account and other
funds and accounts (other than the Rebate Funablested pursuant to the Trust Agreement and
available to pay amounts due under the Lease fhenDepartment of Education, Government of
Guam.

Capitalized Interest: A portion of the proceedshaf Certificates will be deposited in the Capitadianterest Account,
to be used for the payment of interest in respéet portion of the Certificates, to and including
August 1, 2021.

Available Funds: Any amounts appropriated by the diglature for the purpose of making payments urtter
Lease, and any amounts held in the CapitalizeddsteAccount and other funds and accounts
(other than the Rebate Fund) established pursoatitet Trust Agreement and available to pay
amounts due under the Lease.
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Base Rentals: On each February 1 and August 1, tessee will pay to the Lessor as provided in thade the
Base Rental payments, comprised of both a prinogoahponent and an interest component
(calculated on the basis of a year of 360 daysistimg of twelve 30-day months)

Additional Rentals: On each January 1, the Lessfiepay to the Lessor as provided in the Leaserasiged in in
Section 4.06, but only from Available Funds, an Aiddal Rental payment in the amount of one

million five hundred sixty-eight thousand dollafi (568,000).

Annual Disclosure-

Obligations: (&) Audited Financial Statements ofetlfGovernment of Guam for the prior fiscal year (if
unavailable unaudited financials in a similar fotjn®) Budgeted revenues and expenditures of
the Government of Guam for the current fiscal Weamhistoric student enroliment in the John F.
Kennedy High School for the prior fiscal year. (89 the extent not provided in the audited
financial statements, historical information of tl@vernment of Guam Outstanding Debt”.

Significant Events That-

Must Be Reported: (1) Principal and interest payment delinquencigsilnscheduled draws on debt service reserves
reflecting financial difficulties; (3) Unscheduledaws on credit enhancements reflecting financial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3emwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS FOfOBTEB); (6) Tender offers; (7 Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyeneership or similar event of the obligated
person; or (10) Default, event of accelerationniaation event, modification of terms, or other
similar events under the terms of a Financial Gitian of the obligated person, any of which
reflect financial difficulties

Filing Deadline- For Annual Disclosure: June 3ad€athe end of each fiscal year of the Government)

Other Filing: On or before June 30 of each fiscahy, commencing June 30, 2021 provide MunicipaliBtes
Rulemaking Board a report indicating whether theuah deposits or transfers of rental have been
made in accordance with Section 4.01(b) and (#)et.ease agreement.
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DEPARTMENT OF EDUCATION, GOVERNMENT OF GUAM
SERIES 2020A CERTIFICATES OF PARTICIPATION
(JOHN F. KENNEDY HIGH SCHOOL — REFUNDING AND ENERGY EFFICIENCY PROJECT) DEBT SERVICE

Date Principal Interest Capitalized Additional Net D_ebt FY Lease Outstanding
Interest Rental Service Payment Debt
10/15/20 - - - 1,568,000.00 1,568,000.00 65,420,000.00
02/01/21 - 919,160.63 120,598.13 - 798,562.50
08/01/21 - 1,531,934.38 200,996.88 - 1,330,937.50
09/30/21 3,697,500.00 65,420,000.00
10/15/21 - - - 1,568,000.00 1,568,000.00
02/01/22 20,000.00 1,531,934.38 - - 1,551,934.38
08/01/22 - 1,531,571.88 - - 1,531,571.88
09/30/22 4,651,506.26 65,400,000.00
10/15/22 - - - 1,568,000.00 1,568,000.00
02/01/23 1,580,000.00 1,531,571.88 - - 3,111,571.88
08/01/23 - 1,502,934.38 - - 1,502,934.38
09/30/23 6,182,506.26 63,820,000.00
10/15/23 - - - 1,568,000.00 1,568,000.00
02/01/24 2,565,000.00 1,502,934.38 - - 4,067,934.38
08/01/24 - 1,456,443.75 - - 1,456,443.75
09/30/24 7,092,378.13 61,255,000.00
10/15/24 - - - 1,568,000.00 1,568,000.00
02/01/25 2,660,000.00 1,456,443.75 - - 4,116,443.75
08/01/25 - 1,408,231.25 - - 1,408,231.25
09/30/25 7,092,675.00 58,595,000.00
10/15/25 - - - 1,568,000.00 1,568,000.00
02/01/26 2,770,000.00 1,408,231.25 - - 4,178,231.25
08/01/26 - 1,349,368.75 - - 1,349,368.75
09/30/26 7,095,600.00 55,825,000.00
10/15/26 - - - 1,568,000.00 1,568,000.00
02/01/27 2,890,000.00 1,349,368.75 - - 4,239,368.75
08/01/27 - 1,287,956.25 - - 1,287,956.25
09/30/27 7,095,325.00 52,935,000.00
10/15/27 - - - 1,568,000.00 1,568,000.00
02/01/28 3,015,000.00 1,287,956.25 - - 4,302,956.25
08/01/28 - 1,223,887.50 - - 1,223,887.50
09/30/28 7,094,843.75 49,920,000.00
10/15/28 - - - 1,568,000.00 1,568,000.00
02/01/29 3,145,000.00 1,223,887.50 - - 4,368,887.50
08/01/29 - 1,157,056.25 - - 1,157,056.25
09/30/29 7,093,943.75 46,775,000.00
10/15/29 - - - 1,568,000.00 1,568,000.00
02/01/30 3,285,000.00 1,157,056.25 - - 4,442,056.25
08/01/30 - 1,087,250.00 - - 1,087,250.00
09/30/30 7,097,306.25 43,490,000.00
10/15/30 - - - 1,568,000.00 1,568,000.00
02/01/31 3,435,000.00 1,087,250.00 - - 4,522,250.00
08/01/31 - 1,001,375.00 - - 1,001,375.00
09/30/31 7,091,625.00 40,055,000.00
10/15/31 - - - 1,568,000.00 1,568,000.00
02/01/32 3,610,000.00 1,001,375.00 - - 4,611,375.00
08/01/32 - 911,125.00 - - 911,125.00
09/30/32 7,090,500.00 36,445,000.00
10/15/32 - - - 1,568,000.00 1,568,000.00
02/01/33 3,800,000.00 911,125.00 - - 4,711,125.00
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DEPARTMENT OF EDUCATION, GOVERNMENT OF GUAM
SERIES 2020A CERTIFICATES OF PARTICIPATION
(JOHN F. KENNEDY HIGH SCHOOL — REFUNDING AND ENERGY EFFICIENCY PROJECT) DEBT SERVICE

Date Principal Interest Capitalized Additional Net ngt FY Lease Outstanding
Interest Rental Service Payment Debt
08/01/33 - 816,125.00 - - 816,125.00
09/30/33 7,095,250.00 32,645,000.00
10/15/33 - - - 1,568,000.00 1,568,000.00
02/01/34 3,995,000.00 816,125.00 - - 4,811,125.00
08/01/34 - 716,250.00 - - 716,250.00
09/30/34 7,095,375.00 28,650,000.00
10/15/34 - - - 1,568,000.00 1,568,000.00
02/01/35 4,195,000.00 716,250.00 - - 4,911,250.00
08/01/35 - 611,375.00 - - 611,375.00
09/30/35 7,090,625.00 24,455,000.00
10/15/35 - - - 1,568,000.00 1,568,000.00
02/01/36 4,415,000.00 611,375.00 - - 5,026,375.00
08/01/36 - 501,000.00 - - 501,000.00
09/30/36 7,095,375.00 20,040,000.00
10/15/36 - - - 1,568,000.00 1,568,000.00
02/01/37 4,640,000.00 501,000.00 - - 5,141,000.00
08/01/37 - 385,000.00 - - 385,000.00
09/30/37 7,094,000.00 15,400,000.00
10/15/37 - - - 1,568,000.00 1,568,000.00
02/01/38 4,875,000.00 385,000.00 - - 5,260,000.00
08/01/38 - 263,125.00 - - 263,125.00
09/30/38 7,091,125.00 10,525,000.00
10/15/38 - - - 1,568,000.00 1,568,000.00
02/01/39 5,130,000.00 263,125.00 - - 5,393,125.00
08/01/39 - 134,875.00 - - 134,875.00
09/30/39 7,096,000.00 5,395,000.00
10/15/39 - - - 1,568,000.00 1,568,000.00
02/01/40 5,395,000.00 134,875.00 - - 5,529,875.00
09/30/40 7,097,875.00 -

65,420,000.00 38,672,929.41

321,595.01 31,360,000.00 135,131,334.40 135,131,334.40
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GUAM WATERWORKS AUTHORITY:

WATER AND WASTE WATER SYSTEM REVENUE REFUNDING BOND S, SERIES 2020B

Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

(FEDERALLY TAXABLE)

$166,075,000 All'in TIC: 3.69%
August 26, 2020

August 26, 2020

July 1, 2043

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citigroup, Senior Manager
Barclays Capital Inc., Co Manager

Underwriter's Counsel:
Hawkins, Delafield & Wood LLP

Trustee & Depository:
Bank of Guam

Co-Trustee, Paying Agent, Registrar & Escrow Agent
U.S. Bank National Association

The 2020B Bonds were issued by the Guantéiviaorks Authority Water and Wastewater System
(the “Authority”) for the purpose to (i) refund @npion ($142.6M) of the Authority’s outstanding
Water and Wastewater System Revenue Bonds Seriss (Bt 2013 Bonds$) for debt service
savings and (ii) pay costs incurred in connectidth ¥he issuance of the 2020B Bonds and of such
refunding.

The 2020 B Bonds were authorized suant to Chapter 14 of Title 12 of the Guam Code
Annotated, as amended (Public Laws 28-71, 30-14632069), and pursuant to an indenture,
dated as of December 1, 2005 (the “General Indefturas supplemented, including as
supplemented by a eighth supplemental indentureddad of August 1, 2020 (and, together with
the General Indenture and the previous supplemeim@éntures, the “Indenture”). The
Consolidated Commission on Utilities approved tB20B Bonds pursuant to Resolution No. 15-
FY2020, adopted on January 28, 2020. The Boafldirectors of GEDA approved the issuance
and sale of the 2020B Bonds pursuant to Resolltion20-07, adopted on February 20, 2020.
The terms of the Indenture and the aggregate pahaimount and terms of the 2020B Bonds have
been approved by the PUC pursuant to Docket N@3@&dopted on March 26, 2020.

Source of Payment: The Bonds, including the 202@Bd3, are limited obligations of the Authority pbigsolely

from and secured solely by a pledge of consistinmarily of all gross income and revenue
received by the Authority from the ownership or @tien of the Authority’s water and
wastewater systems, subject to the provisions ef Itldenture permitting the application of
Revenues for or to the purposes (including payréfiperation and Maintenance Expenses) and
on the terms and conditions set forth in the Indient The Bonds are not a legal or equitable
pledge, charge, lien or encumbrance upon any propéthe Authority or upon any of its income,
receipts or revenues except the Revenues pleddbd frayment thereof as in the Indenture.
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Annual Disclosure

Obligations: Under the Indenture the Guam Waterworks Authorédg hgreed to provide the following (a) the
audited financial statements of the Authority fbe tprior fiscal year (if not available, the un-
audited financials in a similar format) (b) openatiresults of the water and wastewater system
(the “System”), debt service coverage ratios, semirand uses of water, largest water and
wastewater customers, data on collection of paysn&otn customers of the System, and new
water and sewer installations, to the extent thah snformation is historical and not projected and
that similar information is included in any offitstatement with respect to Designated Bonds.

Significant Events

That Must Be

Reported: (1) principal and interest payment delirgapcies (2) Unscheduled draws on debt serviceveser
reflecting financial difficulties; (3) Unscheduledaws on credit enhancements reflecting financial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3emwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS Forf@BTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyereership or similar event of the obligated
person; or (10) Default, event of accelerationmieation event, modification of terms, or other
similar events under the terms of a Financial Gitian of the obligated person, any of which
reflect financial difficulties.

Escrow Requirements: Peri.Od Principal

Ending Interest Redeemed Total

1/1/2021 3,891,881.25 0.00 3,891,881.25
7/1/2021 3,891,881.25 0.00 3,891,881.25
1/1/2022 3,891,881.25 0.00 3,891,881.25
7/1/2022 3,891,881.25 0.00 3,891,881.25
1/1/2023 3,891,881.25 0.00 3,891,881.25
7/1/2023 3,891,881.25 142,595,999.00 146,487,880.25

23,351,287.50 142,595,999.00  165,947,286.50

Filing Deadline for
Annual Disclosure: June 27 (270 days after Fiser¥End)
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GUAM WATERWORKS AUTHORITY:

WATER AND WASTE WATER SYSTEM REVENUE REFUNDING BOND S, SERIES 2020B

(FEDERALLY TAXABLE) DEBT SERVICE

Date Principal Interest Debt Service Annual Debt Service Outstanding
166,075,000.00

1/1/2021 2,045,421.88 2,045,421.88

7/1/2021 2,945,407.50 2,945,407.50

9/30/2021 4,990,829.38 166,075,000.00

1/1/2022 2,945,407.50 2,945,407.50

7/1/2022 2,945,407.50 2,945,407.50

9/30/2022 5,890,815.00 166,075,000.00

1/1/2023 2,945,407.50 2,945,407.50

7/1/2023 2,945,407.50 2,945,407.50

9/30/2023 5,890,815.00 166,075,000.00

1/1/2024 2,945,407.50 2,945,407.50

711/2024 2,945,407.50 2,945,407.50

9/30/2024 5,890,815.00 166,075,000.00

1/1/2025 2,945,407.50 2,945,407.50

7/1/2025 2,945,407.50 2,945,407.50

9/30/2025 5,890,815.00 166,075,000.00

1/1/2026 2,945,407.50 2,945,407.50

7/1/2026 2,945,407.50 2,945,407.50

9/30/2026 5,890,815.00 166,075,000.00

1/1/2027 2,945,407.50 2,945,407.50

711/2027 2,945,407.50 2,945,407.50

9/30/2027 5,890,815.00 166,075,000.00

1/1/2028 2,945,407.50 2,945,407.50

7/1/2028 1,260,000.00 2,945,407.50 4,205,407.50

9/30/2028 7,150,815.00 164,815,000.00

1/1/2029 2,928,082.50 2,928,082.50

7/1/2029 6,175,000.00 2,928,082.50 9,103,082.50

9/30/2029 12,031,165.00 158,640,000.00

1/1/2030 2,843,176.25 2,843,176.25

7/1/2030 6,340,000.00 2,843,176.25 9,183,176.25

9/30/2030 12,026,352.50 152,300,000.00

1/1/2031 2,756,001.25 2,756,001.25

7/1/2031 6,515,000.00 2,756,001.25 9,271,001.25

9/30/2031 12,027,002.50 145,785,000.00

1/1/2032 2,650,132.50 2,650,132.50

7/1/2032 6,725,000.00 2,650,132.50 9,375,132.50

9/30/2032 12,025,265.00 139,060,000.00

1/1/2033 2,540,851.25 2,540,851.25

7/1/2033 6,945,000.00 2,540,851.25 9,485,851.25

9/30/2033 12,026,702.50 132,115,000.00

1/1/2034 2,427,995.00 2,427,995.00

7/1/2034 7,170,000.00 2,427,995.00 9,597,995.00

9/30/2034 12,025,990.00 124,945,000.00

1/1/2035 2,311,482.50 2,311,482.50

7/1/2035 7,410,000.00 2,311,482.50 9,721,482.50

9/30/2035 12,032,965.00 117,535,000.00

1/1/2036 2,174,397.50 2,174,397.50

7/1/2036 7,680,000.00 2,174,397.50 9,854,397.50
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GUAM WATERWORKS AUTHORITY:
WATER AND WASTE WATER SYSTEM REVENUE REFUNDING BOND S, SERIES 2020B
(FEDERALLY TAXABLE) DEBT SERVICE

Date Principal Interest Debt Service Annual Debt Service Outstanding
9/30/2036 12,028,795.00 109,855,000.00
1/1/2037 2,032,317.50 2,032,317.50

7/1/2037 7,960,000.00 2,032,317.50 9,992,317.50

9/30/2037 12,024,635.00 101,895,000.00
1/1/2038 1,885,057.50 1,885,057.50

7/1/2038 8,260,000.00 1,885,057.50 10,145,057.5C

9/30/2038 12,030,115.00 93,635,000.00
1/1/2039 1,732,247.50 1,732,247.50

7/1/2039 8,565,000.00 1,732,247.50 10,297,247.50

9/30/2039 12,029,495.00  85,070,000.00
1/1/2040 1,573,795.00 1,573,795.00

7/1/2040 8,880,000.00 1,573,795.00 10,453,795.00

9/30/2040 12,027,590.00  76,190,000.00
1/1/2041 1,409,515.00 1,409,515.00

7/1/2041 24,480,000.00 1,409,515.00  25,889,515.00

9/30/2041 27,299,030.00  51,710,000.00
1/1/2042 956,635.00 956,635.00

7/1/2042  25,385,000.00 956,635.00 26,341,635.0C

9/30/2042 27,298,270.00  26,325,000.00
1/1/2043 487,012.50 487,012.50

7/1/2043  26,325,000.00 487,012.50 26,812,012.50

9/30/2043 27,299,025.0C 0.00
TOTAL 166,075,000.00 107,643,931.88 273,718,931.88 273,718,931.88
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GUAM WATERWORKS AUTHORITY:
WATER AND WASTE WATER SYSTEM REVENUE BONDS, SERIES 2020A

$134,000,000 All'in TIC: 4.59%
June 4, 2020

June 4, 2020

January 1, 2050

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citigroup, Senior Manager
Barclays Capital Inc., Co Manager

Underwriter's Counsel:
Hawkins Delafield & Wood

Trustee & Depository:
Bank of Guam

Co-Trustee, Paying Agent, Registrar:
U.S. Bank National Association

The 2020A Bonds were issued by the Guamefeorks Authority Water and Wastewater System
(the “Authority”) for the purpose to (i) fund capitimprovements to the system, (ii) provide for
capitalized interest on the 2020A Bonds through Mgy2022, (iii) fund a deposit to the Bond

Reserve Fund and (iv) pay costs incurred in coimegtith the issuance of the 2020A Bonds. The
following is a list of PUC approved projects tofoaded by the Series 2020A Bonds:

2020 Capital Improvement Projects: Amounts:

Water Production, Treatment, Distribution and Siyerg $57,537,000
Wastewater Collection and Treatm $37,975,000
Electrical Upgrades $4,660,000
Misc. $3,500,000
TOTAL $103,672,000

The 2020A Bonds were authorized pmast to Chapter 14 of Title 12 of the Guam Code
Annotated, as amended (Public Laws 28-71, 30-146321069), and pursuant to an indenture,
dated as of December 1, 2005, as supplementedjdingl as supplemented by a seventh
supplemental indenture, dated as of June 1, 2020.

The CCU approved the issuance, sale and delivettyed?020A Bonds pursuant to Resolution No.
15-FY2020, adopted on January 28, 2020. The BolRirectors of GEDA approved the 2020A
Bonds pursuant to Resolution No. 20-07, adopte&edruary 20, 2020. The 2020A Bonds were
approved by the PUC pursuant to Docket No. 20-88pted on March 26, 2020.

Source of Payment: The 2020A Bonds are limitedgattions of the Authority payable solely from andwsed by a

pledge of Revenues consisting of primarily all graacome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
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Indenture permitting the application of Revenuesdpto the purposes (including payment of
Operation and Maintenance Expenses) and exclusiser@in surcharges.

Annual Disclosure
Obligations: Under the Indenture the Guam Waterwsodkuthority has agreed to provide the following tfzg

audited financial statements of the Authority fbe tprior fiscal year (if not available, the un-
audited financials in a similar format) (b) openatiresults of the water and wastewater system
(the “System”), debt service coverage ratios, semirand uses of water, largest water and
wastewater customers, data on collection of paysn&otn customers of the System, and new
water and sewer installations, to the extent thel snformation is historical and not projected and
that similar information is included in any offitistatement with respect to Designated Bonds.

Significant Events

That Must Be
Reported: (1) principal and interest payment delirgapcies (2) Unscheduled draws on debt serviceweser

reflecting financial difficulties; (3) Unscheduledaws on credit enhancements reflecting financial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3rmwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS FoifdBTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyeneership or similar event of the obligated
person; or (10) Default, event of accelerationmteation event, modification of terms, or other
similar events under the terms of a Financial Gitian of the obligated person, any of which

reflect financial difficulties.

Filing Deadline for
Annual Disclosure: June 27 (270 days after Fisesr¥End)
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GUAM WATERWORKS AUTHORITY:
WATER AND WASTE WATER SYSTEM REVENUE BONDS, SERIES 2020A DEBT SERVICE

CAPI
Date Principal Interest (through Nse;raigt Anglé?\llilgsbt Outstanding
5/1/2022)

134,000,000.00
7/1/2020 502,500.00 502,500.00 -
9/30/2020 - 134,000,000.00
1/1/2021 3,350,000.00 3,350,000.00 -
7/1/2021 3,350,000.00 3,350,000.00 -
9/30/2021 - 134,000,000.00
1/1/2022 3,350,000.00 3,350,000.00 -
7/1/2022 3,350,000.00 2,233,333.33 1,116,666.67
9/30/2022 1,116,666.67 134,000,000.00
1/1/2023 3,350,000.00 3,350,000.00
7/1/2023 3,350,000.00 3,350,000.00
9/30/2023 6,700,000.00 134,000,000.00
1/1/2024 3,350,000.00 3,350,000.00
711/2024 3,350,000.00 3,350,000.00
9/30/2024 6,700,000.00 134,000,000.00
1/1/2025 3,350,000.00 3,350,000.00
7/1/2025 3,350,000.00 3,350,000.00
9/30/2025 6,700,000.00 134,000,000.00
1/1/2026 3,350,000.00 3,350,000.00
7/1/2026 3,350,000.00 3,350,000.00
9/30/2026 6,700,000.00 134,000,000.00
1/1/2027 3,350,000.00 3,350,000.00
711/2027 3,350,000.00 3,350,000.00
9/30/2027 6,700,000.00 134,000,000.00
1/1/2028 3,350,000.00 3,350,000.00
7/1/2028 3,350,000.00 3,350,000.00
9/30/2028 6,700,000.00 134,000,000.00
1/1/2029 3,350,000.00 3,350,000.00
7/1/2029 3,350,000.00 3,350,000.00
9/30/2029 6,700,000.00 134,000,000.00
1/1/2030 3,350,000.00 3,350,000.00
7/1/2030 3,350,000.00 3,350,000.00
9/30/2030 6,700,000.00 134,000,000.00
1/1/2031 3,350,000.00 3,350,000.00
7/1/2031 3,350,000.00 3,350,000.00
9/30/2031 6,700,000.00 134,000,000.00
1/1/2032 3,350,000.00 3,350,000.00
7/1/2032 3,350,000.00 3,350,000.00
9/30/2032 6,700,000.00 134,000,000.00
1/1/2033 3,350,000.00 3,350,000.00
7/1/2033 3,350,000.00 3,350,000.00
9/30/2033 6,700,000.00 134,000,000.00
1/1/2034 3,350,000.00 3,350,000.00
7/1/2034 3,350,000.00 3,350,000.00
9/30/2034 6,700,000.00 134,000,000.00
1/1/2035 3,350,000.00 3,350,000.00
7/1/2035 3,350,000.00 3,350,000.00
9/30/2035 6,700,000.00 134,000,000.00
1/1/2036 3,350,000.00 3,350,000.00
7/1/2036 3,350,000.00 3,350,000.00
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GUAM WATERWORKS AUTHORITY:
WATER AND WASTE WATER SYSTEM REVENUE BONDS, SERIES 2020A DEBT SERVICE

CAPI
Date Principal Interest (through NSeetreiigt Anglé?\llil(?:bt Outstanding
5/1/2022)
9/30/2036 6,700,000.00 134,000,000.00
1/1/2037 3,350,000.00 3,350,000.00
7/1/2037 3,350,000.00 3,350,000.00
9/30/2037 6,700,000.00 134,000,000.00
1/1/2038 3,350,000.00 3,350,000.00
7/1/2038 3,350,000.00 3,350,000.00
9/30/2038 6,700,000.00 134,000,000.00
1/1/2039 3,350,000.00 3,350,000.00
7/1/2039 3,350,000.00 3,350,000.00
9/30/2039 6,700,000.00 134,000,000.00
1/1/2040 3,350,000.00 3,350,000.00
7/1/2040 3,350,000.00 3,350,000.00
9/30/2040 6,700,000.00 134,000,000.00
1/1/2041 3,350,000.00 3,350,000.00
7/1/2041 3,350,000.00 3,350,000.00
9/30/2041 6,700,000.00 134,000,000.00
1/1/2042 3,350,000.00 3,350,000.00
7/1/2042 3,350,000.00 3,350,000.00
9/30/2042 6,700,000.00 134,000,000.00
1/1/2043 3,350,000.00 3,350,000.00
7/1/2043 3,350,000.00 3,350,000.00
9/30/2043 6,700,000.00 134,000,000.00
1/1/2044 3,350,000.00 3,350,000.00
7/1/2044 3,350,000.00 3,350,000.00
9/30/2044 6,700,000.00 134,000,000.00
1/1/2045 3,350,000.00 3,350,000.00
7/1/2045 3,350,000.00 3,350,000.00
9/30/2045 6,700,000.00 134,000,000.00
1/1/2046 3,350,000.00 3,350,000.00
7/1/2046 3,350,000.00 3,350,000.00
9/30/2046 6,700,000.00 134,000,000.00
1/1/2047 3,350,000.00 3,350,000.00
7/1/2047  30,880,000.00 3,350,000.00 34,230,000.00
9/30/2047 37,580,000.00 103,120,000.00
1/1/2048 2,578,000.00 2,578,000.00
7/1/2048  32,420,000.00 2,578,000.00 34,998,000.00
9/30/2048 37,576,000.00 70,700,000.00
1/1/2049 1,767,500.00 1,767,500.00
7/1/2049  34,040,000.00 1,767,500.00 35,807,500.00
9/30/2049 37,575,000.00 36,660,000.00
1/1/2050  36,660,000.00 916,500.00 37,576,500.00
7/1/2050 -
9/30/2050 37,576,500.00 -
Total 134,000,000.00 191,010,000.00 12,785,833.332,24,166.67 312,224,166.67
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JUDICIARY OF GUAM
PROMISSORY NOTE 2020

Issue Amount: $15,000,000
Dated Date: January 16, 2020
Final Maturity: December 1, 2051

Lender:
Bank of Guam

Purpose: The loan funds were utilized only for tfalowing purposes:

a.

b.

For Judiciary of Guam facility repairs, replacemehishort lived assets, improvements,
and for the acquisition of real property;

for any projects or acquisitions delineated indbdiciary of Guam Master Plan approved
by Judicial Council Resolution No. JC10-021,

for the repair of the Gregorio G. Perez Crime Labanh amount not to exceed Three
Hundred Fifty Thousand Dollars ($350,000.00);

for the purchase of computer equipment and casegeanent 6 software for the Office of
the Attorney General of Guam, in an amount notxteed Three Hundred Fifty Thousand
Dollars ($350,000.00);

to repay a certain existing obligation secured tplemige of the Judicial Building Fund

(the “2006 JBF Loan”).

Authorization: The Loan was authorized pursuantthe provisions of Guam Public Law 33-066, codifetd7
G.C.A. 8 9512t seqand other applicable authority.

Source of Payment: The loan is secured by a pladdeassignment of the Judicial Building Fund.

Loan Terms: Interest only during the initial twenfipur (24) month drawdown period (the “Construction
Period”), quarterly installments of interest only to the One Hundred Eighty Thousand Dollars
($180,000.00), Then, after the Construction Pempyrterly installments commencing on January
1, 2022 and concluding on December 1, 2051 basex 2year amortization of the final drawn
amount shall be made. There will be no balloon pEymAIl such payments shall be due on the
first day of the applicable quarter of the year (bhal, September 1 and December 1).

Interest Rate: For the first five (5) years, theolan shall bear interest at the rate of 1.50% dwebtYear Federal
Home Loan Bank of Des Moines Regular Advance REbere after shall be adjusted on every
fifth anniversary of the date of the Note executgd_ender and the Judicial Council evidence the
indebtedness created by this Credit Agreementinbud event shall such rate be below 3.60% per
annum or greater than 9.00% per annum.

Prepayment Penalty: Borrower shall pay to the Leaderepayment penalty of 0.25% of the amount antihg on the
date of such payment.
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY:
GENERAL REVENUE BONDS, SERIES 2019 A & B

Issue Amount: $37,045,000 Allin TIC: 3.40%

Series 2019A (AMT): $18,645,000
Series 2019 B (Taxable): $18,400,000

Dated Date: October 29, 2019

Delivery Date: November 14, 2019

Final Maturity: October 1, 2023 (Portion Refundedvith GIAA 2021A Bonds on August 17, 2021)
Unrefunded Bonds: $3,900,000

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Barclays, Senior Manager
Morgan Stanley, Co-Senior Manager

Underwriters Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee, Paying Agent, & Registrar:
U.S. Bank National Association

Purpose: The 2019 Bonds were issued by the A.B. WBat International Airport Authority (the
“Authority”) for the purpose of paying: (i) refuimdy a portion of the Authority’s outstanding
2013 Series C Bonds and (ii) expenses incurredmmection with the issuance of the 2019 Bonds
and the refunding of such 2013 Series C Bonds.

Authorization: The 2019 Bonds were authorized toiggued pursuant to Chapter 1 of Title 12 of theu@ode

Annotated, as amended, and pursuant to an indemated as of September 1, 2003(the General
Indenture), by and among the Authority and Banksobm, as Trustee, and U.S. Bank National
Association, as Co-Trustee, as amended and suppledhéncluding by a supplemental indenture,
dated November 1, 2019. The issuance, sale, aneedebf the 2019 Bonds have been approved
by the Board of Directors of the Authority pursusmtResolution No. 20-01, adopted on October
4, 2019, and by the Board of Directors of the Gusranomic Development Authority pursuant to
Resolution No. 20-01, adopted on October 17, 20h@. issuance, terms, and conditions of the
2019 Bonds have been approved by the Guam LegslajuP.L. 35-33.

Source of Payment: The 2019 Bonds are not genbligiations of the Authority, but are limited obligans payable
solely from and secured by a pledge of Revenueddfased in the Indenture) consisting primarily
of all gross income and revenue received by thédvity from the ownership or operation of the
Airport, including all rents, fees, and chargesereed by the Authority for the use of the Airport,
all Payment Agreement Receipts, all proceeds ofirarece or grants covering business
interruption loss (and related losses and expensést)ng to the Airport, all investment income
available for such purpose (except from the Consitm Accounts, the Capital Improvement Fund
or the Rebate Fund), and certain proceeds of pgsséacility charges, but not including amounts

47



received from certain other insurance proceeds, earthin other amounts, subject to the
provisions of the Indenture permitting the applmatof Revenues for or the purposes (including
payment of Operation and Maintenance Expenses)oanthe terms and conditions set forth
therein. Neither the Government of Guam nor anytipal subdivision thereof has pledges its
faith or credit to the payment of the principalobinterest on the 2019 Bonds.

Annual Disclosure-

Obligations: Under the Indenture, the Governmens lagreed to provide the following (a) audited fitiah
statements for the prior Fiscal Year (b) Historib#bormation regarding the level of passenger
traffic at the Airport (c) Historical informatioregarding passenger airline departures(to the extent
not included in the financial statements).

Significant Events That-

Must Be Reported: (1) principal and interest payiriiinguencies (2) Unscheduled draws on debt caemédserves
reflecting financial difficultiesy3) Unscheduled draws on credit enhancements reflefiiagcial
difficulties; (4) Substitution of credit or liquit providers, or their failure to perform; (5) Adge
tax opinions, the issuance by the Internal Reve3rmwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS FoifdBTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyeneership or similar event of the obligated
person; or (10) Default, event of accelerationmteation event, modification of terms, or other
similar events under the terms of a Financial Gitian of the obligated person, any of which
reflect financial difficulties.

Filing Deadline for-
Annual Disclosure: March 28 (180 days after Fisteédr End)
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A.B. WON PAT INTERNATIONAL AIRPORT AUTHORITY, GUAM
GENERAL REVENUE BONDS, 2019 SERIES B (TAXABLE) (200B)
(PORTION REFUNDED WITH GIAA 2021A BONDS) DEBT SERVI CE

Annual
Debt
Date Principal Interest Service Outstanding
10/1/2021 61,093.50 61,093.50 3,900,000.00
4/1/2022 61,093.50
10/1/2022 61,093.50 122,187.00
4/1/2023 61,093.50
10/1/2023 61,093.50 122,187.00
4/1/2024 61,093.50
10/1/2024 3,900,000.00 61,093.50 4,022,187.00 0.00

3,900,000.00 427,654.50 4,327,654.50
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GOVERNMENT OF GUAM GENERAL OBLIGATION:
2019 BONDS

Issue Amount: $27,610,000 (Private Activity-AMT) Allin TIC: 3.25%
Dated Date: July 25, 2019
Delivery Date: July 25, 2019
Final Maturity: November 15, 2031
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets Inc., Senior Manager
Barclays, Co-Manager

Underwriters Counsel:
Hawkins Delafield & Wood LLP

Trustee & Depository:
Bank of Guam

Paying Agent and Registrar:
U.S. Bank National Association

Purpose: The 2019 Bonds were issued by the Govemtnogé Guam (the “Government”) for the purpose of
paying: (i) costs relating to the construction ohew cell for the Layon Municipal Sanitary
Landfill operated by the Guam Solid Waste Authgrayd (i) expenses incurred in connection
with the issuance of the Bonds.

Sale Proceeds totaled $31,637,746.80, comprisimg principal amount of the Bonds,
$27,610,000, plus original issue premium of $4,028,80.

Authorization: The 2019 Bonds were authorized toibgued pursuant to Section 1512.4 of Title 5 ef Buam
Code Annotated, as amended, an Issuance Certjfatatied as of July 1, 2019. The Issuance and
sale of the Bonds were approved by the Guam Legrigldy P.L. 35-21, pursuant to subsection
(b) of the Bond Act, by the Guam Economic Developim&uthority pursuant to Resolution No.
19-01, adopted on July 8, 2019, and by the Guarid $@hste Authority pursuant to Resolution
No. 2019-01, adopted on June 25, 2019.

Source of Payment: The Bonds constitute the vaiid lagally binding general obligations of the Gaweent. The
Government pledges its full faith and credit foe fpunctual payment of principal of and interest
on the Bonds.

Annual Disclosure-

Obligations: Under the Indenture, the Governmens legreed to provide the following (a) audited ficiah
statements for the prior Fiscal Year (b) Budgedenues and expenditures of the Government
for the current fiscal year (c) Historical inforrimat of the type shown in Table 6 of the Official
Statement entitled “Government of Guam Outstanthdgbtedness.”

Significant Events That-

Must Be Reported: (1) principal and interest payiriiinguencies (2) Unscheduled draws on debt cemédserves
reflecting financial difficultiesy3) Unscheduled draws on credit enhancements reflefiiagcial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge

50



tax opinions, the issuance by the Internal Reve3rmwice of proposed or final determinations of
taxability or Notices of Proposed Issue (IRS FoifdBTEB); (6) Tender offers; (7) Defeasances;
(8) Rating changes; (9) Bankruptcy, insolvencyenegrship or similar event of the Issuer (Refer
to Disclosure); (10) Default, event of acceleratiermination event, modification of terms, or

similar events under the terms of a Financial Gitian of the obligated person, any of which
reflect financial difficulties.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fisesr¥End)
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GENERAL OBLIGATION 2019 BONDS
HISTORIC/PROJECTED DEBT SERVICE

GOVERNMENT OF GUAM

Outstanding

Date Principal Interest Debt Service Annual Debt
Service Debt

11/15/19 565,000.00 421,819.44 986,819.44 27,045,000.00
5/15/20 676,125.00 676,125.00
9/30/20 1,662,944.44
11/15/20 1,685,000.00 676,125.00 2,361,125.00 25,360,000.00
5/15/21 634,000.00 634,000.00
9/30/21 2,995,125.00
11/15/21 1,775,000.00 634,000.00 2,409,000.00 23,585,000.00
5/15/22 589,625.00 589,625.00
9/30/22 2,998,625.00
11/15/22 1,865,000.00 589,625.00 2,454,625.00 21,720,000.00
5/15/23 543,000.00 543,000.00
9/30/23 2,997,625.00
11/15/23 1,960,000.00 543,000.00 2,503,000.00 19,760,000.00
5/15/24 494,000.00 494,000.00
9/30/24 2,997,000.00
11/15/24 2,060,000.00 494,000.00 2,554,000.00 17,700,000.00
5/15/25 442,500.00 442,500.00
9/30/25 2,996,500.00
11/15/25 2,165,000.00 442,500.00 2,607,500.00 15,535,000.00
5/15/26 388,375.00 388,375.00
9/30/26 2,995,875.00
11/15/26 2,275,000.00 388,375.00 2,663,375.00 13,260,000.00
5/15/27 331,500.00 331,500.00
9/30/27 2,994,875.00
11/15/27 2,395,000.00 331,500.00 2,726,500.00 10,865,000.00
5/15/28 271,625.00 271,625.00
9/30/28 2,998,125.00
11/15/28 2,515,000.00 271,625.00 2,786,625.00 8,350,000.00
5/15/29 208,750.00 208,750.00
9/30/29 2,995,375.00
11/15/29 2,645,000.00 208,750.00 2,853,750.00 5,705,000.00
5/15/30 142,625.00 142,625.00
9/30/30 2,996,375.00
11/15/30 2,780,000.00 142,625.00 2,922,625.00 2,925,000.00
5/15/31 73,125.00 73,125.00
9/30/31 2,995,750.00
11/15/31 2,925,000.00 73,125.00 2,998,125.00 0.00
9/30/32 2,998,125.00
TOTAL 27,610,000.00 10,012,319.44 37,622,319.44 37622,319.44
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Issue Amount:

Series 2017A:
Series 2017B:
Series 2017C:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

PORT AUTHORITY OF GUAM (PAG)
PORT REVENUE BONDS, 2018 SERIES ABC

$71,445,000 Allin TIC: 4.47%
$29,980,000 (Governmental/Non-AMT)
$23,145,000 (Private Activity-AMT)
$18,320,000 (Federally Taxable)
July 11, 2018
July 11, 2018
July 01, 2048
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets Inc.and RBC Capital MagkdtL C.

Underwriters Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2018A Bonds were issued for the pugsosf (i) fund capital improvements to the Jose D.
Leon Guerrero Commercial Port pursuant to the Aityie 2018-2022 Capital Improvement
Plan; (ii) retire certain of PAG’s outstanding debhich consist of: (i) a $2.0 million loan from
the United States Department of Agriculture, outdbag in the amount of approximately $1.3
million as of March 31, 2018; (ii) a $10.0 millidoan from the Bank of Guam, outstanding in the
amount of approximately $7.7 million as of March 2018; and (iii) a $12.0 million loan from
the Australia and New Zealand Banking Group, ountditsg in the amount of approximately $9.0
million as of March 31, 2018. In addition, PAG’slpmwther outstanding loan, a $3.5 million loan
from ANZ, outstanding in the amount of approximat8R.1 million as of March 31, 2018, will
also be retired from other available funds of PAGconjunction with the issuance of the 2018
Bonds; (iii) provide for capitalized interest oret2018 Bonds for up to two years; (iv) fund a
deposit to the Bond Reserve Fund; and (v) pay @fsssuing the 2018 Bonds.

Projects as amended by P.L. 35-44

Projects

EQMR Building (Nor-AMT) $3,925968.60
H-Wharf Revitalization Project (N-AMT) $12854,031.40
New Administration Building Project (60% N-AMT) $10,50000000
Golf Pier Project (AMT $2,58,642.00
Warehouse #1 Proje (AMT) $3,148331.00
Waterline Replacement & Relocation (AN $7,493,02103
New Administration Building Project (40Taxablg $7,000000.00

$47,482000.(8

Authorization:

EQMR Building (Nor-AMT) $3,628,000
H-Wharf Revitalization Project (N-AMT) $13,774,225
AnnexBuilding Projec (Non-AMT) $10,445,000
Golf Pier Project (AMT $2,000,000
Warehouse #1 Proje (AMT) $2,000,000
Waterline Replacement & Relocation (AN $6,000,000
F-1 Fuel Pier, F-3, F-4, & F-6 Waterfront
Project: $7,425,745
$45,272,970

The 2017A Senior Bonds were authedzo be issued pursuant Article 2 of Chapter 10ié 12

of the Guam Code Annotated, as amended, and a miadénture, dated as of July 1, 2018, as
supplemented, including as supplemented by adigplemental indenture, to be dated as of July
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1, 2018 each by and among PAG, Bank of Guam, agetruand depositary, and U.S. Bank
National Association, as co-trustee.

The issuance, terms and conditions of the 2018 Borate approved by the Legislature of Guam
on December 19, 2017 as Public Law 34-70. The m=jaterms and conditions of the 2018
Bonds were approved by the Guam Public Utilitiesn@ossion on April 26, 2018. The issuance,
terms and conditions of the 2018 Bonds were apprbyethe Board of Directors of PAG on April
19, 2018. The issuance, sale and delivery of the8 2Bonds were approved by the Board of
Directors of the Guam Economic Development Autlyooit April 12, 2018.

The reprogramming of the Port Authority revenue bgmoceeds and amending of the capital
improvement projects in Section 4(a) of Public L3#+70 were authorized by the Legislature of
Guam on October 16, 2019 as Public Law 35-44.

Source of Payment: The 2018 Bonds are limitedgakibbns of PAG, payable solely from and securec Ipjedge of
the Revenues as provided in the Indenture. Thel8are not a legal or equitable pledge, charge,
lien or encumbrance upon any property of PAG ornugoy of its income, receipts or revenues
except the Revenues pledged to the payment thasqmfovided in the Indenture.

Crane Surcharges, Facility Maintenance Fees, Ruldlic Marina Revenues, which made up
approximately 16% of the Port’s revenues in Fisedr 2017, are excluded from the definition of
“Revenues” due primarily to their dedicated ornietéd uses.

Annual Disclosure-

Obligations: Under the Indenture PAG has agreegtovide the following (a) audited financial statartsefor
the prior Fiscal Year (b) Historical financial imfpation and operating data of the Issuer of the
types listed below (for the avoidance of doubth@ligh projections are included in the Official
Statement, no new projections shall be requiredhi®rAnnual Reports):

Table 1 — Ocean Carriers with Services to Guam;
Table 2 — Operating Revenues;

Table 4 — Major Companies Ranked by Revenues; and
Table 6 — Historical Operating Results.

Significant Events That-

Must Be Reported: (1) principal and interest payirdgiinquencies (2) Unscheduled draws on debt cemédserves
reflecting financial difficultiesy3) Unscheduled draws on credit enhancements reflefitiagcial
difficulties; (4) Substitution of credit or liquiti providers, or their failure to perform; (5) Adge
tax opinions, issuance by the Internal Revenue i&eref proposed or final determination of
taxability or of a Notice of Proposed Issue (IRSrfR®&701 TEB); (6) Tender offers; (7)
Defeasances; (8) Rating changes; or (9) Bankrumeplvency, receivership or similar event of
the Issuer(Refer to Disclosure).

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fiser¥End)
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PORT AUTHORITY OF GUAM (PAG) PORT REVENUE BONDS, 2018 SERIESABC

DEBT SERVICE
Date Principal Interest Debt Service Anglé?\llii):bt Ol{Btztlggg;ng
3/30/2019 1,623,681.57 1,623,681.57 71,445,000.00
9/30/2019 1,320,000.00 1,719,192.25 3,039,192.25 4,662,873.82 70,125,000.00
3/30/2020 1,686,192.25 1,686,192.25
9/30/2020 2,380,000.00 1,686,192.25 4,066,192.25 5,752,384.50 67,745,000.00
3/30/2021 1,643,506.95 1,643,506.95
9/30/2021 2,465,000.00 1,643,506.95 4,108,506.95 5,752,013.90 65,280,000.00
3/30/2022 1,596,881.48 1,596,881.48
9/30/2022 2,560,000.00 1,596,881.48 4,156,881.48 5,753,762.96 62,720,000.00
3/30/2023 1,534,140.28 1,534,140.28
9/30/2023 2,685,000.00 1,534,140.28 4,219,140.28 5,753,280.56 60,035,000.00
3/30/2024 1,467,667.05 1,467,667.05
9/30/2024 2,820,000.00 1,467,667.05 4,287,667.05 5,755,334.10 57,215,000.00
3/30/2025 1,398,782.30 1,398,782.30
9/30/2025 2,955,000.00 1,398,782.30 4,353,782.30 5,752,564.60 54,260,000.00
3/30/2026 1,333,920.05 1,333,920.05
9/30/2026 3,085,000.00 1,333,920.05 4,418,920.05 5,752,840.10 51,175,000.00
3/30/2027 1,264,785.20 1,264,785.20
9/30/2027 3,225,000.00 1,264,785.20 4,489,785.20 5,754,570.40 47,950,000.00
3/30/2028 1,191,706.70 1,191,706.70
9/30/2028 3,370,000.00 1,191,706.70 4,561,706.70 5,753,413.40 44,580,000.00
3/30/2029 1,114,500.00 1,114,500.00
9/30/2029 1,350,000.00 1,114,500.00 2,464,500.00 3,579,000.00 43,230,000.00
3/30/2030 1,080,750.00 1,080,750.00
9/30/2030 1,415,000.00 1,080,750.00 2,495,750.00 3,576,500.00 41,815,000.00
3/30/2031 1,045,375.00 1,045,375.00
9/30/2031 1,485,000.00 1,045,375.00 2,530,375.00 3,575,750.00 40,330,000.00
3/30/2032 1,008,250.00 1,008,250.00
9/30/2032 1,560,000.00 1,008,250.00 2,568,250.00 3,576,500.00 38,770,000.00
3/30/2033 969,250.00 969,250.00
9/30/2033 1,640,000.00 969,250.00 2,609,250.00 3,578,500.00 37,130,000.00
3/30/2034 928,250.00 928,250.00
9/30/2034 1,720,000.00 928,250.00 2,648,250.00 3,576,500.00 35,410,000.00
3/30/2035 885,250.00 885,250.00
9/30/2035 1,805,000.00 885,250.00 2,690,250.00 3,575,500.00 33,605,000.00
3/30/2036 840,125.00 840,125.00
9/30/2036 1,900,000.00 840,125.00 2,740,125.00 3,580,250.00 31,705,000.00
3/30/2037 792,625.00 792,625.00
9/30/2037 1,995,000.00 792,625.00 2,787,625.00 3,580,250.00 29,710,000.00
3/30/2038 742,750.00 742,750.00
9/30/2038 2,090,000.00 742,750.00 2,832,750.00 3,575,500.00 27,620,000.00
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PORT AUTHORITY OF GUAM (PAG) PORT REVENUE BONDS, 2018 SERIESABC

DEBT SERVICE
Date Principal Interest Debt Service Angléz;\\llilggbt Olgztlgr:]gleng
3/30/2039 690,500.00 690,500.00
9/30/2039 2,195,000.00 690,500.00 2,885,500.00 3,576,000.00 25,425,000.00
3/30/2040 635,625.00 635,625.00
9/30/2040 2,305,000.00 635,625.00 2,940,625.00 3,576,250.00 23,120,000.00
3/30/2041 578,000.00 578,000.00
9/30/2041 2,420,000.00 578,000.00 2,998,000.00 3,576,000.00 20,700,000.00
3/30/2042 517,500.00 517,500.00
9/30/2042 2,540,000.00 517,500.00 3,057,500.00 3,575,000.00 18,160,000.00
3/30/2043 454,000.00 454,000.00
9/30/2043 2,670,000.00 454,000.00 3,124,000.00 3,578,000.00 15,490,000.00
3/30/2044 387,250.00 387,250.00
9/30/2044 2,805,000.00 387,250.00 3,192,250.00 3,579,500.00 12,685,000.00
3/30/2045 317,125.00 317,125.00
9/30/2045 2,945,000.00 317,125.00 3,262,125.00 3,579,250.00 9,740,000.00
3/30/2046 243,500.00 243,500.00
9/30/2046 3,090,000.00 243,500.00 3,333,500.00 3,577,000.00 6,650,000.00
3/30/2047 166,250.00 166,250.00
9/30/2047 3,245,000.00 166,250.00 3,411,250.00 3,577,500.00 3,405,000.00
3/30/2048 85,125.00 85,125.00
9/30/2048 3,405,000.00 85,125.00 3,490,125.00 3,575,250.00 0.00

71,445,000.00 56,542,038.34 127,987,038.34 127,987,038.34
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Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GUAM POWER AUTHORITY (GPA)
REVENUE REFUNDING BONDS, 2017 SERIES A

$148,670,000.00 Allin TIC: 4.12%
December 21, 2017

December 21, 2017

October 01, 2040

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Barclays, Senior Manager
Citi, Co Manager

Underwriters Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2017A Senior Bonds were issued for plieposes of (i) refunding all of the outstandiftg.@
Senior Bonds and (ii) paying expenses incurredannection with the issuance of the 2017A
Senior Bonds and the refunding of the Refunded Bond

The 2017A Senior Bonds were authedzto be issued pursuant to Chapter 8 of Title flthe®
Guam Code Annotated, and by Public Law No. 34-p@raved by the 33 Guam Legislature on
December 5, 2017 and signed by the Governor of Garmmecember 5, 2017. The Consolidated
Commission on Utilities has approved the issuasaks and delivery of the 2017A Senior Bonds
pursuant to Resolution No. 2017-44, adopted on Mineg 22, 2017. The issuance and sale of the
2017A Senior Bonds have also been approved by GHaonomic Development Authority
pursuant to Resolution No. 17-003, adopted on Nden22, 2017. The terms of the 2017A
Supplemental Senior Indenture and the respectivaiata and certain terms of the 2017A Senior
Bonds were approved by the Guam Public Utilitiesn@ossion on December 6, 2017 pursuant to
GPA Docket No. 17-20.

Source of Payment: The Senior Bonds, including20&7A Senior Bonds, are limited obligations of #hathority

payable solely from, and secured solely by a lierand pledge of, the Revenues. As defined in
the Senior Indenture, “Revenues” consist of anyalhrhtes and charges received or receivable in
connection with, and any and all other income aue@ipts of whatever kind and character derived
by the Authority from the operation of or arisimgprh the System (but not including refundable
deposits made by customers of the System to esftatiie creditworthiness of such customers,
customer advances for construction or contributiongid of construction), any moneys received
or receivable by the Authority pursuant to contractl designated as Revenues in such contract
and all earnings on any investment of any Reveridesbligations may be issued that have a lien
on the Revenues prior to the lien of the Seniordomnd the Senior Bonds have a parity lien on
Revenues.
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Annual Disclosure-

Obligations:

Under the Indenture the Authority hagreed to provide the following (a) audited finahci
statements for the immediately preceding Fiscalr{bathe financial or operating data set forth
with respect to historical data only in Table letit“Historical and Projected Customers, Energy
Sales, Peak Demand and Revenues” in the OfficateBtent of the Issuer, dated May 11, 1999
(the “Official Statement”) (c) the financial or @ting data set forth in Table 2 titled “Histotica
Debt Service Coverage” in the Official Statemen);, §ny adjustment in rates of the Issuer, the
customer class to which the rate adjustment pertana the effective date of the rate adjustment.

Significant Events That-

Must Be Reported:

(1) principal and interest payntetinquencies (2)non-payment related defaultsn(@lifications
to rights of Bondholders (4)optional, contingent wrscheduled bond calls(5) Defeasances(6)
rating changes (7) adverse tax opinions or evahisraely affecting the tax-exempt status of the
Bonds (8) unscheduled draws on the Bond Reserval Feftecting financial difficulties (9)
unscheduled draws on any credit enhancementstinfidmancial difficulties (10) substitution of
any Credit Provider or any failure by any CredibWwder to perform; or (11) release, substitution

or sale of property securing repayment of the Bonds

Filing Deadline for-
Annual Disclosure: May 27 (240 days after FiscahiYEnd)

GUAM POWER AUTHORITY (GPA) REVENUE REFUNDING BONDS, 2017 SERIES A

DEBT SERVICE
Annual Debt Total Bond
Date Principal Interest Debt Service Service Bond Balance Value
12/21/2017 - - - - 148,670,000.00 148,670,000.00
4/1/2018 - 2,064,486.11 2,064,486.11 - 148,670,000.0C 148,670,000.00
10/1/2018 135,000.00 3,716,075.00 3,851,075.00 5,915,561.11 148,535,000.00 148,535,000.00
4/1/2019 - 3,713,375.00 3,713,375.00 - 148,535,000.0C 148,535,000.00
10/1/2019 180,000.00 3,713,375.00 3,893,375.00 7,606,750.00 148,355,000.00 148,355,000.00
4/1/2020 - 3,708,875.00 3,708,875.00 - 148,355,000.0C 148,355,000.00
10/1/2020 - 3,708,875.00 3,708,875.00 7,417,750.00 148,355,000.00 148,355,000.00
4/1/2021 - 3,708,875.00 3,708,875.00 - 148,355,000.0C 148,355,000.00
10/1/2021 - 3,708,875.00 3,708,875.00 7,417,750.00 148,355,000.00 148,355,000.00
4/1/2022 - 3,708,875.00 3,708,875.00 - 148,355,000.0C 148,355,000.00
10/1/2022 315,000.00 3,708,875.00 4,023,875.00 7,732,750.00 148,040,000.00 148,040,000.00
4/1/2023 - 3,701,000.00 3,701,000.00 - 148,040,000.0C 148,040,000.00
10/1/2023  4,050,000.00 3,701,000.00 7,751,000.00 11,452,000.00 143,990,000.00 143,990,000.00
4/1/2024 - 3,599,750.00 3,599,750.00 - 143,990,000.0C 143,990,000.00
10/1/2024  4,245,000.00 3,599,750.00 7,844,750.00 11,444,500.00 139,745,000.00 139,745,000.00
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GUAM POWER AUTHORITY (GPA) REVENUE REFUNDING BONDS, 2017 SERIES A

DEBT SERVICE

Date Principal Interest Debt Service Angté?\llilgeebt Bond Balance Toi?éllignd
4/1/2025 - 3,493,625.00 3,493,625.00 - 139,745,000.0C 139,745,000.00
10/1/2025  4,460,000.00 3,493,625.00 7,953,625.00 11,447,250.00 135,285,000.00 135,285,000.00
4/1/2026 - 3,382,125.00 3,382,125.00 - 135,285,000.0C 135,285,000.00
10/1/2026  4,680,000.00 3,382,125.00 8,062,125.00 11,444,250.00 130,605,000.00 130,605,000.00
4/1/2027 - 3,265,125.00 3,265,125.00 - 130,605,000.0C 130,605,000.00
10/1/2027  4,920,000.00 3,265,125.00 8,185,125.00 11,450,250.00 125,685,000.00 125,685,000.00
4/1/2028 - 3,142,125.00 3,142,125.00 - 125,685,000.0C 125,685,000.00
10/1/2028 5,165,000.00 3,142,125.00 8,307,125.00 11,449,250.00 120,520,000.00 120,520,000.00
4/1/2029 - 3,013,000.00 3,013,000.00 - 120,520,000.0C 120,520,000.00
10/1/2029  5,425,000.00 3,013,000.00 8,438,000.00 11,451,000.00 115,095,000.00 115,095,000.00
4/1/2030 - 2,877,375.00 2,877,375.00 - 115,095,000.0C 115,095,000.00
10/1/2030  5,695,000.00 2,877,375.00 8,572,375.00 11,449,750.00 109,400,000.00 109,400,000.00
4/1/2031 - 2,735,000.00 2,735,000.00 - 109,400,000.0C 109,400,000.00
10/1/2031  5,980,000.00 2,735,000.00 8,715,000.00 11,450,000.00 103,420,000.00 103,420,000.00
4/1/2032 - 2,585,500.00 2,585,500.00 - 103,420,000.0C 103,420,000.00
10/1/2032  6,280,000.00 2,585,500.00 8,865,500.00 11,451,000.00 97,140,000.00 97,140,000.00
4/1/2033 - 2,428,500.00 2,428,500.00 - 97,140,000.00 97,140,000.00
10/1/2033  6,590,000.00 2,428,500.00 9,018,500.00 11,447,000.00 90,550,000.00 90,550,000.00
4/1/2034 - 2,263,750.00 2,263,750.00 - 90,550,000.00 90,550,000.00
10/1/2034  6,920,000.00 2,263,750.00 9,183,750.00 11,447,500.00 83,630,000.00 83,630,000.00
4/1/2035 - 2,090,750.00 2,090,750.00 - 83,630,000.00 83,630,000.00
10/1/2035  7,265,000.00 2,090,750.00 9,355,750.00 11,446,500.00 76,365,000.00 76,365,000.00
4/1/2036 - 1,909,125.00 1,909,125.00 - 76,365,000.00 76,365,000.00
10/1/2036 13,815,000.00 1,909,125.00 15,724,125.00 17,633,250.00 62,550,000.00 62,550,000.00
4/1/2037 - 1,563,750.00 1,563,750.00 - 62,550,000.00 62,550,000.00
10/1/2037 14,515,000.00 1,563,750.00 16,078,750.00 17,642,500.00 48,035,000.00 48,035,000.00
4/1/2038 - 1,200,875.00 1,200,875.00 - 48,035,000.00 48,035,000.00
10/1/2038 15,235,000.00 1,200,875.00 16,435,875.00 17,636,750.00 32,800,000.00 32,800,000.00
4/1/2039 - 820,000.00 820,000.00 - 32,800,000.00 32,800,000.00
10/1/2039 16,000,000.00 820,000.00 16,820,000.00 17,640,000.00 16,800,000.00 16,800,000.00
4/1/2040 - 420,000.00 420,000.00 - 16,800,000.00 16,800,000.00
10/1/2040 16,800,000.00 420,000.00 17,220,000.00 17,640,000.00 -

148,670,000.00 124,443,311.11 273,113,311.11 273,113,311.11
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GUAM WATERWORKS AUTHORITY (GWA)

WATER AND WASTEWATER SYSTEM REVENUE REFUNDING BONDS , SERIES 2017

Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

$107,660,000 All in TIC: 4.06%
November 15, 2017
December 20, 2017
July 01, 2035
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citigroup, Senior Manager
Barclays Capital Inc., Co Manager

Underwriter’'s Counsel:
Hawkins Delafield & Wood

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2017 Bonds were issued by the Autlydfi to refund a portion of the Authority’s outstding
Guam Waterworks Authority Water and Wastewater RaeeBonds, Series 2010 (the “2010
Bonds”) and (ii) to pay costs of issuing the 201oh8s.

The Bonds were authorized pursuamtGhapter 14 of Title 12 of the Guam Code Annotassd
amended (the “Act”) (Public Laws 30-145 and 32-68)d pursuant to an indenture, dated as of
December 1, 2005 (the “General Indenture”), as lempented, including as supplemented by a
sixth supplemental indenture to be dated as of Dbee 1, 2017 (the “Sixth Supplemental
Indenture” and, together with the General Indenture the previous supplemental indentures, the
“Indenture”).

Source of Payment: The 2017 Bonds are limited abbgs of the Authority payable solely from andcieed by a

Annual Disclosure-

Obligations:

pledge of Revenues consisting of primarily all grascome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
Indenture permitting the application of Revenuesdpto the purposes (including payment of
Operation and Maintenance Expenses) and exclusiser@in surcharges.

Under the Indenture the GovernmentGiiam has agreed to provide the following (a) tiditad
financial statements of the Authority for the prigcal year (if not available, the un-audited
financials in a similar format) (b) operating rasubf the water and wastewater system (the
“System”), debt service coverage ratios, sourcesusmes of water, largest water and wastewater
customers, data on collection of payments fromarusts of the System, and new water and
sewer installations, to the extent that such infdfam is historical and not projected and that
similar information is included in any official $¢ement with respect to Designated Bonds.
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Significant Events That-

Must Be Reported: (1) Principal and interest pagtndelinquencies (2) Unscheduled draws on the debtice
reserves reflecting financial difficulties (3) Umhsduled draws on the credit enhancements
reflecting financial difficulties (4) Substitutioof the credit or liquidity providers or their faitito
perform non-payment related defaults (5) Adverseogginions or events affecting the tax-exempt
status of any Bonds (6) Tender offers (7) Defeessn8) Rating changes (9) Bankruptcy,
insolvency, receivership or similar events of thathority (10) Modification to right of the
bondholders (11) Optional, unscheduled or contin@ed7 Bond calls (12) Release, substitution,
or sale of property securing repayment of the 2Baids (13) Non-payment related defaults (14)
Consummation of merger, consolidation, or acquisitnvolving the Authority (15) Appointment
of a successor or additional trustee or the chahgame of a trustee.

Filing Deadline for Annual Disclosure: June 27@2lays after Fiscal Year End)
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GUAM WATERWORKS AUTHORITY (GWA) WATER AND WASTEWATE R SYSTEM REVENUE
REFUNDING BONDS, SERIES 2017 DEBT SERVICE

Date Principal Interest Debt Service Anglé?\llilgeebt Bond Balance
7/1/2018 2,849,613.89  2,849,613.89 107,420,000.00
9/30/2018 2,849,613.89
1/1/2019 2,685,500.00 2,685,500.00
7/1/2019 55,000.00 2,685,500.00 2,740,500.00 107,365,000.00
9/30/2019 5,426,000.00
1/1/2020 2,684,125.00 2,684,125.00
7/1/2020 2,684,125.00 2,684,125.00
9/30/2020 5,368,250.00
1/1/2021 2,684,125.00 2,684,125.00
7/1/2021 2,040,000.00 2,684,125.00 4,724,125.00 105,325,000.00
9/30/2021 7,408,250.00
1/1/2022 2,633,125.00 2,633,125.00
7/1/2022 2,145,000.00 2,633,125.00 4,778,125.00 103,180,000.00
9/30/2022 7,411,250.00
1/1/2023 2,579,500.00 2,579,500.00
7/1/2023 2,250,000.00 2,579,500.00  4,829,500.00 100,930,000.00
9/30/2023 7,409,000.00
1/1/2024 2,523,250.00 2,523,250.00
7/1/2024 2,365,000.00 2,523,250.00  4,888,250.00 98,565,000.00
9/30/2024 7,411,500.00
1/1/2025 2,464,125.00  2,464,125.00
7/1/2025 2,485,000.00 2,464,125.00 4,949,125.00 96,080,000.00
9/30/2025 7,413,250.00
1/1/2026 2,402,000.00 2,402,000.00
7/1/2026 2,610,000.00 2,402,000.00 5,012,000.00 93,470,000.00
9/30/2026 7,414,000.00
1/1/2027 2,336,750.00  2,336,750.00
7/1/2027 2,740,000.00 2,336,750.00 5,076,750.00 90,730,000.00
9/30/2027 7,413,500.00
1/1/2028 2,268,250.00 2,268,250.00
7/1/2028  2,875,000.00 2,268,250.00 5,143,250.00 87,855,000.00
9/30/2028 7,411,500.00
1/1/2029 2,196,375.00 2,196,375.00
7/1/2029  3,015,000.00 2,196,375.00 5,211,375.00 84,840,000.00
9/30/2029 7,407,750.00
1/1/2030 2,121,000.00 2,121,000.00
7/1/2030  3,170,000.00 2,121,000.00 5,291,000.00 81,670,000.00
9/30/2030 7,412,000.00
1/1/2031 2,041,750.00 2,041,750.00
7/1/2031  3,325,000.00 2,041,750.00 5,366,750.00 78,345,000.00
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GUAM WATERWORKS AUTHORITY (GWA) WATER AND WASTEWATE R SYSTEM
REVENUE REFUNDING BONDS, SERIES 2017 DEBT SERVICE

Date Principal Interest Debt Service Anglé?\llii):bt Bond Balance
9/30/2031 7,408,500.00

1/1/2032 1,958,625.00 1,958,625.00

7/1/2032  3,495,000.00 1,958,625.00 5,453,625.00 74,850,000.00
9/30/2032 7,412,250.00

1/1/2033 1,871,250.00 1,871,250.00

7/1/2033  3,665,000.00 1,871,250.00 5,536,250.00 71,185,000.00
9/30/2033 7,407,500.00

1/1/2034 1,779,625.00 1,779,625.00

7/1/2034  3,850,000.00 1,779,625.00 5,629,625.00 67,335,000.00
9/30/2034 7,409,250.00

1/1/2035 1,683,375.00 1,683,375.00

7/1/2035  4,040,000.00 1,683,375.00 5,723,375.00 63,295,000.00
9/30/2035 7,406,750.00

1/1/2036 1,582,375.00 1,582,375.00

7/1/2036 11,455,000.00 1,582,375.00 13,037,375.00 51,840,000.00
9/30/2036 14,619,750.00

1/1/2037 1,296,000.00 1,296,000.00

7/1/2037 12,025,000.00 1,296,000.00 13,321,000.00 39,815,000.00
9/30/2037 14,617,000.00

1/1/2038 995,375.00 995,375.00

7/1/2038 12,630,000.00 995,375.00 13,625,375.00 27,185,000.00
9/30/2038 14,620,750.00

1/1/2039 679,625.00 679,625.00

7/1/2039 13,260,000.00 679,625.00 13,939,625.00 13,925,000.00
9/30/2039 14,619,250.00

1/1/2040 348,125.00 348,125.00

7/1/2040 13,925,000.00 348,125.00 14,273,125.00 0.00
9/30/2040 14,621,250.00

107,420,000.00

90,478,113.89197,898,113.89

197,89813.89
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Issue Amount:

Dated Date:

Final Maturity:

Purpose:

Authorization:

Security:

Term:

Rate:

GOVERNMENT OF GUAM:
GUAM COMMUNITY COLLEGE FOUNDATION LOAN 2016

$5,000,000.00

December 28, 2016
December 28, 2056

Lender:
United States Department of Agriculture
Rural Housing Service

The USDA Loan to finance the constructi@xpansion renovation and or hardening of the Guam
Community College (GCC) Gregorio G. Perez Crime laid the construction, expansion
renovation, and hardening of GCC Building #100. Thastruction will expand Building 100 into

a two-story concrete structure with Leadership mefg§y and Environmental Design (LEED)
features. It will house GCC's Criminal Justice parg and connect to the recently renovated and
expanded two- story Building E.

The loan was authorized under Pulilaovs 30-201, 31-229, 32-063, and 32-120.

The loan is secured by a Security Agreatrend Assignment of Income and Assessment Related
to Guam Community College Foundation and all eqepinfurniture and fixtures as collateral.
To the extent appropriated in a fiscal year toGuam Community College Capital Improvements
Fund to be applied to Rental, Additional Rentabtirer obligations of GCC from any one or more
of the following: (i) funds from the Territorial Edational Facilities Fund in the amount of up to
$278,921.52; or (ii) other available revenues, fimral year beginning with the first fiscal year
ending September 30, 2017; and (iii) any other $uoil deposit in the Guam Community College
Capital Improvement Fund and lawfully available floe payment of Rental, Additional Rental or
other obligations of GCC.

Interest only for first two year thereaft&16,700.00 principal and Interest due on th& @Bthe
month commencing January 28, 2019 until the pradcgmd interest are fully paid except that the
final installment of the entire indebtedness, if sooner paid, shall be due and payable forty (40)
years from the date of the notes.

The loan shall bear interest of 2.375% pamam.
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Issue Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM LIMITED OBLIGATION:
(SECTION 30) BONDS, 2016 SERIES A

$236,605,000 All in TIC: 3.32%
August 17, 2016
December 1, 2046

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup, Senior Manager
Barclays, Co Manager

Underwriters’ Counsel:
Hawkins, Delafield & Wood LLP

Trustee & Depository:
Bank of Guam

Paying Agent
U.S. Bank National Association

The 2016 Bonds were issued by the Govemtnoé Guam for the purpose of: (1) refunding all of
the outstanding Government of Guam Limited OblatSection 30) Bonds, Series 2009A in the
amount of 202,425,000.00; (2) refinancing all of thutstanding Series 2013B Guam Education
Financing Foundation 1lI, Inc. Certificates of Peigiation (Okkodo High School Expansion
Project) in the amount of 1,000,000.00; (3) finagccertain working capital costs of the Guam
Memorial Hospital, including the refinancing of aatstanding loan from the Bank of Guam 2014
loan in the amount of $25,000,000.00 and finantieg payment of specified amounts of vendor
accounts payable in Fiscal Years 2016 and 2017m@King a deposit to the Series 2016A Bond
Reserve Fund; and (5) paying expenses incurresnmmexrtion with the issuance of the 2016A
Bonds.

The 2016A bonds were authorized ® ibsued pursuant to Chapter 80, Division 4 ofeTitD of

the Guam Code Annotated, as amended (the “Bond) Aant” Indenture, dated as of June 1, 2009,
as amended and restated by an Amended and Rebtdaadure, dated as of August 1, 2016, as

amended and supplemented, including as supplembwptéte First Supplemental Indenture, dated

as of August 1, 2016 (collectively, the “Indentyregach by and between the Government and the
Bank of Guam, as trustee, and U.S. Bank Nationabgiation, as co-trustee, and Resolution No.

16-002 of the Guam Economic Development Authoritp@ed on July 22, 2016. The issuance

and sale of the 2016A Bonds have been approveldebgtiam Legislature pursuant to Public Law

33-183, and by the GEDA Resolution.

Source of Payment: The 2016A Bonds are speciatdambbligations payable solely from and secured ipjedge of

Section 30 Revenues. The 2016A Bonds and any Aaditi Bonds issued pursuant to the
Indenture, and the payment of Credit Agreement Raysnand Parity Payment Agreement
Payments (each as defined in the Indenture) exedniteccordance with the Indenture are equally
and ratably secured by the pledge of, and firgirjyi lien on, the Section 30 Revenues. Neither
the Government nor any political subdivision théismbligated to pay the principal of or interest
on the 2016A Bonds, except from Section 30 Revenard neither the Government nor any
political subdivision thereof has pledged its faith credit to the payment of the principal of
premium, if any, or interest on the 2016A Bonds.
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Annual Disclosure-
Obligations:

Significant Events-

Under the Indenture the GovernmeniGfam has agreed to provide the following (a) Infation
regarding the amount and timing of Section 30 Reesmeceived by the Government, including a
“Summary of Section 30 Revenues Collections basedadited Financial Statements, Fiscal
Years 2007-2016,” (b) historical financial infortizen “Summary of Major Categories of General
Fund Revenues and Expenditures Fiscal Year 20152201 (c) “General Information Regarding
the Territory of Guam” and “Government of Guam Gyiexg Results — General Fund
Operations.”

That Must Be Reported:

Filing Deadline for-
Annual Disclosure:

(a) Principal and interest payments delinquenf®dJnscheduled draws on debt service reserves
reflecting financial difficulties (c) Unscheduledasivs on credit enhancements reflecting financial
difficulties (d) Substitution of credit or liquiditproviders, or their failure to perform (e) Advers
tax options or issuance by the Internal revenuei&erof proposed or final determination of
taxability or of a Notice of Proposed Issue (f) @ienoffers (g) Defeasances (h) Rating changes (i)
Bankruptcy, insolvency, receivership or similar ivef the obligated person.

June 30 (9 months after FisesrYEnd)
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GOVERNMENT OF GUAM LIMITED OBLIGATION (SECTION 30)
BONDS, 2016 SERIES A DEBT SERVICE

Date Principal Interest Debt Service Annual _Debt Outstanding
Service Balance

12/1/2016 1,630,000.00  3,403,501.10 5,033,501.10 234,975,000.00
6/1/2017 5,874,375.00 5,874,375.00

9/30/2017 10,907,876.10

12/1/2017 2,380,000.00 5,847,375.00 8,254,375.00 232,595,000.00
6/1/2018 5,814,875.00 5,814,875.00

9/30/2018 14,069,250.00

12/1/2018 5,410,000.00 5,814,875.00 11,224,875.00 227,185,000.00
6/1/2019 5,679,625.00 5,679,625.00

9/30/2019 16,904,500.00

12/1/2019 9,860,000.00 5,679,625.00 15,539,625.00 217,325,000.00
6/1/2020 5,433,125.00  5,433,125.00

9/30/2020 20,972,750.00

12/1/2020 10,375,000.00 5,433,125.00 15,808,125.00 206,950,000.00
6/1/2021 5,173,750.00 5,173,750.00

9/30/2021 20,981,875.00

12/1/2021 10,915,000.00 5,173,750.00 16,088,750.0C 196,035,000.00
6/1/2022 4,900,875.00  4,900,875.00

9/30/2022 20,989,625.00

12/1/2022 11,475,000.00  4,900,875.00 16,375,875.00 184,560,000.00
6/1/2023 4,614,000.00 4,614,000.00

9/30/2023 20,989,875.00

12/1/2023 10,140,000.00  4,614,000.00 14,754,000.00 174,420,000.00
6/1/2024 4,360,500.00  4,360,500.00

9/30/2024 19,114,500.00

12/1/2024 9,280,000.00  4,360,500.00 13,640,500.00 165,140,000.00
6/1/2025 4,128,500.00 4,128,500.00

9/30/2025 17,769,000.00

12/1/2025 9,755,000.00 4,128,500.00 13,883,500.0C 155,385,000.00
6/1/2026 3,884,625.00  3,884,625.00

9/30/2026 17,768,125.00

12/1/2026 10,255,000.00  3,884,625.00 14,139,625.00 145,130,000.00
6/1/2027 3,628,250.00 3,628,250.00

9/30/2027 17,767,875.00

12/1/2027 10,780,000.00 3,628,250.00 14,408,250.00 134,350,000.00
6/1/2028 3,358,750.00  3,358,750.00

9/30/2028 17,767,000.00

12/1/2028 11,335,000.00  3,358,750.00 14,693,750.00 123,015,000.00
6/1/2029 3,075,375.00 3,075,375.00

9/30/2029 17,769,125.00

12/1/2029 12,675,000.00 3,075,375.00 15,750,375.0C 110,340,000.00
6/1/2030 2,758,500.00  2,758,500.00

9/30/2030 18,508,875.00

12/1/2030 12,510,000.00  2,758,500.00 15,268,500.00 97,830,000.00
6/1/2031 2,445,750.00 2,445,750.00

9/30/2031 17,714,250.00

12/1/2031 13,160,000.00 2,445,750.00 15,605,750.00 84,670,000.00
6/1/2032 2,116,750.00  2,116,750.00
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GOVERNMENT OF GUAM LIMITED OBLIGATION (SECTION 30)

BONDS, 2016 SERIES A DEBT SERVICE

Date Principal Interest Debt Service Angual _Debt Outstanding
ervice Balance

9/30/2032 17,722,500.00

12/1/2032 13,835,000.00 2,116,750.00 15,951,750.00 70,835,000.00
6/1/2033 1,770,875.00 1,770,875.00

9/30/2033 17,722,625.00

12/1/2033 14,540,000.00 1,770,875.00 16,310,875.00 56,295,000.00
6/1/2034 1,407,375.00 1,407,375.00

9/30/2034 17,718,250.00

12/1/2034 15,290,000.00 1,407,375.00 16,697,375.00 41,005,000.00
6/1/2035 1,025,125.00 1,025,125.00

9/30/2035 17,722,500.00

12/1/2035 2,555,000.00 1,025,125.00 3,580,125.00 38,450,000.00
6/1/2036 961,250.00 961,250.00

9/30/2036 4,541,375.00

12/1/2036 2,690,000.00 961,250.00 3,651,250.00 35,760,000.00
6/1/2037 894,000.00 894,000.00

9/30/2037 4,545,250.00

12/1/2037 2,825,000.00 894,000.00 3,719,000.00 32,935,000.00
6/1/2038 823,375.00 823,375.00

9/30/2038 4,542,375.00

12/1/2038 2,970,000.00 823,375.00 3,793,375.00 29,965,000.00
6/1/2039 749,125.00 749,125.00

9/30/2039 4,542,500.00

12/1/2039 3,125,000.00 749,125.00 3,874,125.00 26,840,000.00
6/1/2040 671,000.00 671,000.00

9/30/2040 4,545,125.00

12/1/2040 3,285,000.00 671,000.00 3,956,000.00 23,555,000.00
6/1/2041 588,875.00 588,875.00

9/30/2041 4,544,875.00

12/1/2041 3,450,000.00 588,875.00 4,038,875.00 20,105,000.00
6/1/2042 502,625.00 502,625.00

9/30/2042 4,541,500.00

12/1/2042 3,630,000.00 502,625.00 4,132,625.00 16,475,000.00
6/1/2043 411,875.00 411,875.00

9/30/2043 4,544,500.00

12/1/2043 3,815,000.00 411,875.00 4,226,875.00 12,660,000.00
6/1/2044 316,500.00 316,500.00

9/30/2044 4,543,375.00

12/1/2044 4,010,000.00 316,500.00 4,326,500.00 8,650,000.00
6/1/2045 216,250.00 216,250.00

9/30/2045 4,542,750.00

12/1/2045 4,215,000.00 216,250.00 4,431,250.00 4,435,000.00
6/1/2046 110,875.00 110,875.00

9/30/2046 4,542,125.00

12/1/2046 4,435,000.00 110,875.00 4,545,875.00 -

9/30/2047 4,545,875.00

236,605,000.00 158,770,001.10

395,402,001.10
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Issue Amount:
Series 2016A:
Series 2016B:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GUAM EDUCATION FINANCING FOUNDATION
CERTIFICATE OF PARTICIPATION, SERIES 2016 A, B

$38,570,000 All'in TIC: 3.49%
$25,665,000
$12,905,000
August 4, 2016
August 4, 2016
October 1, 2026
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Stifel, Nicolaus & Company

Bond Insurers:
ACA Financial Guaranty Corporation (Series B)

Trustee, Depository, Paying Agent:
U. S. Bank National Association

Lessor:
Guam Educational Finance Foundation (GEFF),
a special purpose corporation incorporated in Guam
consisting of members of the project DevelopmerainTe

Lessee:
Guam Department of Education, Government of Guam

The proceeds of the sale of the Certifesatvere used to provide a portion of the funds sszug

to (i) defease the lien of the Trust Indentureedats of September 1, 2006, as supplemented by a
First Supplemental Trust Indenture, dated as obkumt 1, 2008, by and between Wells Fargo
Bank, N.A., as trustee and GEFF (the “Prior Indegify pursuant to which the Certificates of
Participation (Guam Public School Facilities ProjeSeries 2006A (the “Series 2006A
Certificates”), Series 2006B (the “Series 2006Btifieates”) and Series 2008 (the “Series 2008
Certificates”) (collectively, the “Prior Certificas”) were issued, and to refund and redeem the
Series 2006A Certificates and Series 2006B Ceatd#s on October 1, 2026 and to refund and pay
the Series 2008 Certificates as they become dyéyrid the Reserve Requirement with respect to
the Certificate Debt Service Fund for the Certtigsaand (iii) pay certain delivery costs of the
Certificates.

The refunding of the Guam Educati&inancing Foundation Certificates of Participati®eries
2006A and Series 2006B, and the Guam Educationn€ing Foundation Certificates of
Participation Series 2008 were authorized to beedpursuant to Chapter 58, Division 5, Title 5
of the Guam Code Annotated, as amended by Public 2&47 and 33-118, approved by the
Guam Legislature and signed by the Governor of GaarRebruary 3, 2016.

Source of Payment: Lessee has pledged the firsipp@oinimpact Funds it receives each fiscal yeatHerpayment of

the Base Rentals and Additional Rentals, in thdeoof priority, or such greater amount as may
be approved by the Governor of Guam for such yesssee’s obligation under the Lease to pay
Base Rentals and Additional Rentals out of Compargact Funds is a mandatory payment
obligation of Lessee each year to the extent itives Compact Impact Funds. The Governor of
Guam will irrevocably instruct the DOI to distrileuthe pledged amounts of Compact Impact
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Certificate Rating:

Annual Disclosure-
Obligations:

Funds allocated to Guam to the Trustee in eacheofiscal years from 2017 through 2023 prior to
making any other distributions of Compact Impaatdaito Guam.

Standard & Poor Global Ratiig§é&P) assigned the rating of “A” to the 2016A Cictites and
“B+" to the 2016B Certificates. The outlook on batrtificates is “Stable”.

() The audited financial statementstioe Government for the prior fiscal year. (iip&ncial

information and operating data of the type sethfar the Official Statements in Appendix A
attached thereto in “Table A-18 -- Summary of Mapategories of General Fund Revenues and
Expenditures,” “Table A-19 -- Government of Guamt€anding Indebtedness,” “Table A-12 —

Annual

Hotel Occupancy Tax Revenues Fiscal Ye@i92- 2015” and “Table A-16 —

Department of Defense Procurement Contracts fanGhkiscal Years 2010-2016.”

Significant Events-

Filing Deadline for-
Annual Disclosure;

That Must Be Reported: (i) Eifral and interest payment delinquencies; (ii) Nayment related
defaults, if material; (iii) Unscheduled draws ombd service reserves reflecting financial
difficulty; (iv) Unscheduled draws on credit enhantents reflecting financial difficulty; (v)
Substitution of credit or liquidity providers, dreir failure to perform; (vi) Adverse tax opinions,
the issuance by the Internal Revenue Service gbgsed or final determinations of taxability,
Notices of Proposed Issue (IRS Form 5701-TEB) beomaterial notices or determinations with
respect to the tax status of the Certificates,tberomaterial events affecting the tax status ef th
Certificates;(vii) Modifications to rights of holde of the Certificates, if material;(viii) Optional
contingent or unscheduled bond calls, if matedal] tender offers; (ix) Defeasances;(x) Release,
substitution or sale of property securing repaymathe Certificates, if material;(xi) Rating
changes;(xii) Bankruptcy, insolvency, receiverslip similar event of the Government. For
purposes of this clause (xii), any such event df@ltonsidered to have occurred when any of the
following occur: the appointment of a receivercéisagent or similar officer for the Government
in a proceeding under the U.S. Bankruptcy Code @niy other proceeding under state or federal
law in which a court or governmental authority la@sumed jurisdiction over substantially all of
the assets or business of the Government, or thtey @h an order confirming a plan of
reorganization, arrangement or liquidation by a rtoar governmental authority having
supervision or jurisdiction over substantially ailthe assets or business of the Government;(xiii)
The consummation of a merger, consolidation, ousdtipn involving the Government or the sale
of all or substantially all of the assets of thev&mment, other than in the ordinary course of
business, the entry into a definitive agreemeninder take such an action or the termination of a
definitive agreement relating to any such actiasther than pursuant to its terms, if material;
and(xiv) Appointment of a successor or additiomaktee or paying agent or the change of the
name of a trustee or paying agent, if material.

No later than 300 days afeééscal Year End.
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GUAM EDUCATION FINANCING FOUNDATION CERTIFICATE OF

SERIES 2016 A, B DEBT SERVICE

PARTICIPATION,

Total Debt Fiscal Year Additional FY Lease

Date Principal Interest Service Debt Service Rentals Payments Bond Balance
10/1/2016 273,956.25 273,956.25 273,956.25 38,570,000.00
12/1/2016

4/1/2017 865,125.00 865,125.00
10/1/2017  3,935,000.00 865,125.00  4,800,125.00 5,665,250.00 1,000,000.00 34,635,000.00
12/1/2017 6,665,250.00

4/1/2018 825,775.00 825,775.00
10/1/2018  4,010,000.00 825,775.00  4,835,775.00 5,661,550.00 1,000,000.00 30,625,000.00
12/1/2019 6,661,550.00

4/1/2019 765,625.00 765,625.00
10/1/2019  3,205,000.00 765,625.00 3,970,625.00  4,736,250.00 1,000,000.00 27,420,000.00
12/1/2019 5,736,250.00

4/1/2020 685,500.00 685,500.00
10/1/2020  3,370,000.00 685,500.00 4,055,500.00  4,741,000.00 1,000,000.00 24,050,000.00
12/1/2020 5,741,000.00

4/1/2021 601,250.00 601,250.00

10/1/2021  3,535,000.00 601,250.00 4,136,250.00  4,737,500.00 1,000,000.00 20,515,000.00
12/1/2021 5,737,500.00

4/1/2022 512,875.00 512,875.00

10/1/2022  3,710,000.00 512,875.00 4,222,875.00  4,735,750.00 1,000,000.00 16,805,000.00
12/1/2022 5,735,750.00

4/1/2023 420,125.00 420,125.00

10/1/2023  3,900,000.00 420,125.00 4,320,125.00  4,740,250.00 1,000,000.00 12,905,000.00
12/1/2023 5,740,250.00

4/1/2024 322,625.00 322,625.00

10/1/2024  4,090,000.00 322,625.00 4,412,625.00  4,735,250.00 1,000,000.00 8,815,000.00
12/1/2024 5,735,250.00

4/1/2025 220,375.00 220,375.00

10/1/2025  4,300,000.00 220,375.00  4,520,375.00  4,740,750.00 1,000,000.00 4,515,000.00
12/1/2025 5,740,750.00

4/1/2026 112,875.00 112,875.00

10/1/2026  4,515,000.00 112,875.00  4,627,875.00  4,740,750.00 1,000,000.00  5,740,750.00 -

38,570,000.00 10,938,256.25 49,508,256.25 49,508,26.25 10,000,000.00 59,234,300.00
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GUAM WATERWORKS AUTHORITY (GWA)
WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 2016

Issue Amount: $143,310,000 Allin TIC: 4.26%
Dated Date: February 24, 2016

Delivery Date: February 24, 2016

Final Maturity: Jan 01, 2046 Bond Counsel:

Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citi, Senior Manager
Barclays Capital, Co Manager

Underwriter's Counsel:
Mccorriston Miller Mukai Mackinnon

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

Purpose: The 2016 Bonds were issued by the Autlyofit) to fund capital improvements to the Authdsty
water and wastewater systems and (2) provide foitaiized interest through September 30, 2017
(3) fund a deposit to the Bond Reserve Fund; ahdo(pay costs incurred in connection with the
issuance of the 2016 Bonds.

Capital Improvements to be Funded with Proceeds of 2016 Bords

($000)
Water Production, Treatment, Distribution and Storage  $87,148
Wastewater Collection and Treatment 28,727
Electrical, Including Monitoring and Control 8,750
General Plant and Miscellaneous 3,825
Total $128,450
Authorization: The Bonds were authorized pursuamiChapter 14 of Title 12 of the Guam Code Annotated

amended (the “Act”) (Public Laws 30-145 and 32-68)d pursuant to an indenture, dated as of
December 1, 2005 (the “General Indenture”), as lempented, including as supplemented by a
fifth supplemental indenture, dated as of Februgrg016 (the “Fifth Supplemental Indenture”
and together with the General Indenture and tha pupplemental indenture, the “Indenture”).

Source of Payment: The 2016 Bonds are limited aliigs of the Authority payable solely from andciged by a
pledge of Revenues consisting of primarily all grascome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
Indenture permitting the application of Revenuesdpto the purposes (including payment of
Operation and Maintenance Expenses) and exclusiser@in surcharges.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiiam has agreed to provide the following (a) tiditad
financial statements of the Authority for the pritgcal year (if not available, the un-audited
financials in a similar format) (b) operating rasubf the water and wastewater system (the
“System”), debt service coverage ratios, sourcesumes of water, largest water and wastewater
customers, data on collection of payments fromarusts of the System, and new water and
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sewer installations, to the extent that such infdfam is historical and not projected and that
similar information is included in any official $éanent with respect to Designated Bonds.

Significant Events That-

Must Be Reported: (1) Principal and interest pegitndelinquencies (2) Unscheduled draws on the debtice
reserves reflecting financial difficulties (3) Umsduled draws on the credit enhancements
reflecting financial difficulties (4) Substitutionf the credit or liquidity providers or their faiteito
perform non-payment related defaults (5) Adverseogginions or events affecting the tax-exempt
status of any Bonds (6) Tender offers (7) Defeessn8) Rating changes (9) Bankruptcy,
insolvency, receivership or similar events of thathority (10) Modification to right of the
bondholders (11) Optional, unscheduled or contingei6 Bond calls (12) Release, substitution,
or sale of property securing repayment of the 2Ba6ds (13) Non-payment related defaults (14)
Consummation of merger, consolidation, or acquisitnvolving the Authority (15) Appointment
of a successor or additional trustee or the chahgame of a trustee.

Filing Deadline for Annual Disclosure: June 27@2lays after Fiscal Year End)
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GUAM WATERWORKS AUTHORITY (GWA) WATER AND WASTEWATE R
SYSTEM REVENUE BONDS, SERIES 2016 DEBT SERVICE

o Total Debt Fiscal Year .

Date Principal Interest Service Debt Service Outstanding

7/1/2016 2,527,829.17 2,527,829.17
9/30/2016 2,527,829.17

1/1/2017 3,582,750.00 3,582,750.00

7/1/2017 3,5682,750.00 3,582,750.00
9/30/2017 7,165,500.00

1/1/2018 3,5682,750.00 3,582,750.00

7/1/2018 3,5682,750.00 3,582,750.00
9/30/2018 7,165,500.00

1/1/2019 3,582,750.00 3,582,750.00

7/1/2019 3,582,750.00 3,582,750.00
9/30/2019 7,165,500.00

1/1/2020 3,5682,750.00 3,582,750.00

7/1/2020 420,000.00 3,5682,750.00 4,002,750.00 142,890,000.00
9/30/2020 7,585,500.00

1/1/2021 3,5672,250.00 3,572,250.00

7/1/2021 3,860,000.00 3,572,250.00 7,432,250.00 139,030,000.00
9/30/2021 11,004,500.00

1/1/2022 3,475,750.00 3,475,750.00

7/1/2022 4,055,000.00 3,475,750.00 7,530,750.00 134,975,000.00
9/30/2022 11,006,500.00

1/1/2023 3,374,375.00 3,374,375.00

7/1/2023 835,000.00 3,374,375.00 4,209,375.00 134,140,000.00
9/30/2023 7,583,750.00

1/1/2024 3,353,500.00 3,353,500.00

711/2024 875,000.00 3,353,500.00 4,228,500.00 133,265,000.00
9/30/2024 7,582,000.00

1/1/2025 3,331,625.00 3,331,625.00

7/1/2025 925,000.00 3,331,625.00 4,256,625.00 132,340,000.00
9/30/2025 7,588,250.00

1/1/2026 3,308,500.00 3,308,500.00

7/1/2026 965,000.00 3,308,500.00 4,273,500.00 131,375,000.00
9/30/2026 7,582,000.00

1/1/2027 3,284,375.00 3,284,375.00

7/1/2027 1,015,000.00 3,284,375.00 4,299,375.00 130,360,000.00
9/30/2027 7,583,750.00

1/1/2028 3,259,000.00 3,259,000.00

7/1/2028 1,065,000.00 3,259,000.00 4,324,000.00 129,295,000.00
9/30/2028 7,583,000.00

1/1/2029 3,232,375.00 3,232,375.00

7/1/2029 1,120,000.00 3,232,375.00 4,352,375.00 128,175,000.00
9/30/2029 7,584,750.00

1/1/2030 3,204,375.00 3,204,375.00

7/1/2030 1,180,000.00 3,204,375.00 4,384,375.00 126,995,000.00
9/30/2030 7,588,750.00

1/1/2031 3,174,875.00 3,174,875.00

7/1/2031 1,240,000.00 3,174,875.00 4,414,875.00 125,755,000.00
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GUAM WATERWORKS AUTHORITY (GWA) WATER AND WASTEWATE R

SYSTEM REVENUE BONDS, SERIES 2016 DEBT SERVICE

- Total Debt Fiscal Year .

Date Principal Interest Service Debt Service Outstanding
9/30/2031 7,589,750.00

1/1/2032 3,143,875.00 3,143,875.00

7/1/2032 1,300,000.00 3,143,875.00 4,443,875.00 124,455,000.00
9/30/2032 7,587,750.00

1/1/2033 3,111,375.00 3,111,375.00

7/1/2033 1,365,000.00 3,111,375.00 4,476,375.00 123,090,000.00
9/30/2033 7,587,750.00

1/1/2034 3,077,250.00 3,077,250.00

7/1/2034 1,435,000.00 3,077,250.00 4,512,250.00 121,655,000.00
9/30/2034 7,589,500.00

1/1/2035 3,041,375.00 3,041,375.00

7/1/2035 8,340,000.00 3,041,375.00 11,381,375.00 113,315,000.00
9/30/2035 14,422,750.00

1/1/2036 2,832,875.00 2,832,875.00

7/1/2036 1,920,000.00 2,832,875.00 4,752,875.00 111,395,000.00
9/30/2036 7,585,750.00

1/1/2037 2,784,875.00 2,784,875.00

7/1/2037 2,015,000.00 2,784,875.00 4,799,875.00 109,380,000.00
9/30/2037 7,584,750.00

1/1/2038 2,734,500.00 2,734,500.00

7/1/2038 2,115,000.00 2,734,500.00 4,849,500.00 107,265,000.00
9/30/2038 7,584,000.00

1/1/2039 2,681,625.00 2,681,625.00

7/1/2039 2,215,000.00 2,681,625.00 4,896,625.00 105,050,000.00
9/30/2039 7,578,250.00

1/1/2040 2,626,250.00 2,626,250.00

7/1/2040 2,330,000.00 2,626,250.00 4,956,250.00 102,720,000.00
9/30/2040 7,582,500.00

1/1/2041 2,568,000.00 2,568,000.00

7/1/2041 2,450,000.00 2,568,000.00 5,018,000.00 100,270,000.00
9/30/2041 7,586,000.00

1/1/2042 2,506,750.00 2,506,750.00

7/1/2042 2,570,000.00 2,506,750.00 5,076,750.00 97,700,000.00
9/30/2042 7,583,500.00

1/1/2043 2,442,500.00 2,442,500.00

7/1/2043 2,700,000.00 2,442,500.00 5,142,500.00 95,000,000.00
9/30/2043 7,585,000.00

1/1/2044 2,375,000.00 2,375,000.00

7/1/2044  30,135,000.00 2,375,000.00 32,510,000.00 64,865,000.00
9/30/2044 34,885,000.00

1/1/2045 1,621,625.00 1,621,625.00

7/1/2045 31,640,000.00 1,621,625.00 33,261,625.00 33,225,000.00
9/30/2045 34,883,250.00

1/1/2046  33,225,000.00 830,625.00  34,055,625.00 -
9/30/2046 34,055,625.00

143,310,000.00

180,258,204.17

323,568,204.17

323,568,204.17
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Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2015 D

$410,485,000 All in TIC: 4.02%
September 9, 2015
September 9, 2015
November 15, 2039

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Barclays Capital Inc., Co-Senior Manager
Citigroup Global Markets Inc., Co-Senior Manager

Underwriter’'s Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2015D Bonds were issued (1) to refuhd Government of Guam's General Obligation
Bonds, 2007 Series A and a portion of the Goverimi€ieneral Obligation Bonds, 2009 Series
A, (2) to pay a portion of the interest payabletiom 2015D Refunding Bonds during Fiscal Year
2016; and (3) to pay certain expenses incurredoimection with the issuance of the 2015D
Refunding Bonds and the refunding of the Refundexd3.

The 2015D Bonds were authorized puast to (1) Section 1512.3, as amended, of Arbotd the
Chapter 1 of Title 5 of the Guam Code Annotatee (Bond Act”); and (2) an Indenture, dated as
of December 1, 2011, as amended and supplememgdding as supplemented by a Fourth
Supplemental Indenture, dated as of September 15, 2tach by and among the Government of
Guam (the “Government”), Bank of Guam, as Truste®l U.S. Bank National Association, as
Co-Trustee. Pursuant to Public Law 33-60, the Guagislature approved the issuance, terms,
and conditions of the 2015D Refunding Bonds and additionally authorized by Resolution
2015-001 of Guam Economic Development Authorityg@idd on July28, 2015.

Sources of Payment: The 2015D Bonds are speci@klnobligations of the Government payable solelg aecured

by a pledge of: (i)a specific portion of busineswifege taxes levied by the Government on
certain goods and services, including the salenfible personal property and the provision of
professional services on Guam, and (ii) revenue ang other amounts received by the
Government, the Trustee, or Depository and pledmedhe Indenture. The Indenture defines
“Business Privilege Tax Revenues” to mean the w&remues derived from the levy of three
percentage points (3%), out of the total percenfagiats levied from time to time (the total
currently levied amount is four percentage poidfs)), imposed by Section 26201 of Article 2 of
Chapter 26 of Title 11 of the Guam Code Annotassdamended, or any successor provision. The
Act provides that all pledged Business Privilege Reevenues are continuously appropriated for
such purpose.

The 2015DRefunding Bonds are the fourth serieBafds to be issued pursuant to the Indenture
equally and ratably secured by the pledged of 8udiness Privilege Tax Revenues.
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Annual Disclosure-

Obligations: Under the Indenture the GovernmentGafam has agreed to provide the following (1) thditad
financial statements of the Government (2) in ttiic@al Statement under the heading “Business
Privilege Tax Revenues” including information oéttype set forth in “Table 1 — Government of
Guam Business Privilege Tax Collection”, “Table Zzevernment of Guam Business Privilege
Tax Monthly Collection and “Table 3 — Sectors Cdiieg Business Privilege Tax Revenues, and
(3) Table A-19 — Summary of Major Categories of &ah Fund Revenues and Expenditures
located in “Appendix A” of the Official Statement.

Significant Events That-

Must Be Reported: (1) Principal and interest paymstinquencies (2) Unscheduled draws on debt aemégserves
reflecting financial difficulties (3) Unscheduledasvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issgan
by the Internal Revenue Service of proposed ol fieéermination of taxability or of a Notice of
Proposed Issue (IRS Form 570 TEB) (6) Tender offéysDefeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar evef the obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fi¥ear End)
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2015D DEBT SERVCE
Portion Refunded with BPT 2021E Bonds

Date Principal Interest Tost:lrvti)febt gésbiasl;?/ge Outstanding
362,285,000.00

11/15/2021 - 8,932,125.00 8,932,125.00

5/15/2022 - 8,932,125.00 8,932,125.00

9/30/2022 17,864,250.00 362,285,000.00

11/15/2022  1,510,000.00 8,932,125.00 10,4|201P

5/15/2023 - 8,894,375.00 8,894,375.00

9/30/2023 19,336,500.00 360,775,000.00

11/15/2023 15,060,000.00 8,894,375.00 23,954,375.00

5/15/2024 - 8,517,875.00 8,517,875.00

9/30/2024 32,472,250.00 345,715,000.00

11/15/2024 15,790,000.00 8,517,875.00 24,307,875.00

5/15/2025 - 8,123,125.00 8,123,125.00

9/30/2025 32,431,000.00 329,925,000.00

11/15/2025 16,575,000.00 8,123,125.00 24,698,125.00

5/15/2026 - 7,708,750.00 7,708,750.00

9/30/2026 32,406,875.00 313,350,000.00

11/15/2026 17,410,000.00 7,708,750.00 25,118,750.00

5/15/2027 - 7,273,500.00 7,273,500.00

9/30/2027 32,392,250.00 295,940,000.00

11/15/2027 18,270,000.00 7,273,500.00 25,543,500.00

5/15/2028 - 6,816,750.00 6,816,750.00

9/30/2028 32,360,250.00 277,670,000.00

11/15/2028 19,165,000.00 6,816,750.00 25,981,750.00

5/15/2029 - 6,337,625.00 6,337,625.00

9/30/2029 32,319,375.00 258,505,000.00

11/15/2029 20,125,000.00 6,337,625.00 26,462,625.00

5/15/2030 - 5,834,500.00 5,834,500.00

9/30/2030 32,297,125.00 238,380,000.00

11/15/2030 21,110,000.00 5,834,500.00 26,944,500.00

5/15/2031 - 5,306,750.00 5,306,750.00

9/30/2031 32,251,250.00 217,270,000.00

11/15/2031 22,140,000.00 5,306,750.00 27,446,750.00

5/15/2032 - 4,753,250.00 4,753,250.00

9/30/2032 32,200,000.00 195,130,000.00

11/15/2032 23,235,000.00 4,753,250.00 27,988,250.00

5/15/2033 - 4,172,375.00 4,172,375.00

9/30/2033 32,160,625.00 171,895,000.00

11/15/2033 24,385,000.00 4,172,375.00 28,557,375.00

5/15/2034 - 3,562,750.00 3,562,750.00
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2015D DEBT SERVCE
Portion Refunded with BPT 2021E Bonds

S Total Debt Fiscal Year :

Date Principal Interest Service Debt Service Outstanding
9/30/2034 32,120,125.00 147,510,000.00
11/15/2034  25,590,000.00 3,562,750.00 29,152,750.00

5/15/2035 - 2,923,000.00 2,923,000.00

9/30/2035 32,075,750.00 121,920,000.00
11/15/2035 26,850,000.00 2,923,000.00 29,773,000.00

5/15/2036 - 2,251,750.00 2,251,750.00

9/30/2036 32,024,750.00 95,070,000.00
11/15/2036  28,140,000.00 2,251,750.00 30,391,750.00

5/15/2037 - 1,577,325.00 1,577,325.00

9/30/2037 31,969,075.00 66,930,000.00
11/15/2037  29,460,000.00 1,577,325.00 31,037,325.00

5/15/2038 - 871,300.00 871,300.00

9/30/2038 31,908,625.00 37,470,000.00
11/15/2038  18,325,000.00 871,300.00 19,196,300.00

5/15/2039 - 445,125.00 445,125.00

9/30/2039 19,641,425.00 19,145,000.00
11/15/2039  19,145,000.00 445,125.00 19,590,125.00

9/30/2040 19,590,125.00 -
TOTAL 362,285,000.00 197,536,625.00 559,821,625.00 559,821,625.00
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INDUSTRIAL DEVELOPMENT AUTHORITY OF THE CITY OF PHO ENIX, ARIZONA

Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

LEASE REVENUE BONDS, SERIES 2014

$107,405,000 All in TIC: 5.57%
December 1, 2014
December 1, 2014
February 01, 2041

Bond Counsel and Issuer’'s Counsel: Borrower’s Counsel:
Kutak Rock LLP Edwin Ching, Esq.

Special Disclosure Counsel to the Government of Guoa
Orrick, Herrington & Sutcliffe LLP

Underwriters: Underwriters Counsel:
Barclays Capital Inc., Senior Manager Nixon Peabdy LLP

Trustee:
U.S. Bank National Association

Borrower:

AZ GFF Tiyan, LLC, an Arizona limited liability copany, the sole member of which is the Guam Fazsliti

Purpose:

Lease:

Foundation, Inc., a Guam non-profit corporation

The 2014 Bonds were issued for the purgosk (i) to finance the acquisition of real propert
located in Barrigada; (ii) to pay costs of finargithe construction of an approximately 14,000
square foot gymnasium, the construction of an apprately 83,500 square foot office building,
the construction of two approximately 10,000 squa@ warehouses, each with an additional
6,500 square foot mezzanine space, the acquisifidnrehabilitation of existing school facilities
and the acquisition and rehabilitation of an eRrigtoffice building, all of which are to be located
on the Project Site and are being leased to theement of Guam, as Tenant under the Restated
Lease Agreement, to be used by the Government eivGexclusively for public educational
purposes; (iii) to fund capitalized interest widspect to the Bonds to August 1, 2015, and (iv) to
pay costs of issuing the Bonds. In addition, tlevé&boper is depositing funds to the Capitalized
Rent Fund through August 1, 2017.

The Government of Guam is leasing the Profite and the Facilities pursuant to an Amended
and Restated Lease Purchase Agreement, as amepndbd Birst Amendment to the Amended
and Restated Lease Purchase Agreement, each datesnber 6, 2014, each by and between
Core Tech International Corporation, a Guam cotmma as landlord, and the Government of
Guam, as tenant or the Lessee. The Borrower isimguthe financing, acquisition, design,
construction and/or rehabilitation of the Facitipursuant to an Assignment and Assumption of
Lease, to be dated as of the date of issuanceeoBdimds, by and between Core Tech and the
Borrower. The Facilities are to be developed pamstio a Design and Development Agreement,
to be dated as of December 1, 2014, by and bettteeBorrower and Core Tech, in its capacity
as the developer of the Facilities, and are to beaged by Core Tech pursuant to a Management
Agreement, to be dated as of December 1, 2014, deetvthe Borrower and Core Tech, in its
capacity as manager of the Facilities.

Source of Payment: AZ GFF Tiyan's sole source afifuto make lease payments is expected to be gee reat

payments to be made by the Government of Guamgrent. Effectively, lease payments from
Guam will flow directly to the trustee. GovGuam Mok obligated to make such payments only
from funds annually appropriated for such purpogetiie Legislature of Guam. The lease
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agreement will be subject to termination in the revef event of non appropriation. Lease
payments due during fiscal 2015 will be payabl¢hie form of tax credits on business privilege
taxes (BPTs), and, thereafter, paid in cash. GouGudll set aside rent payments in one-third
installments by the end of October, November andeder of each fiscal year (fiscal year
begins Oct. 1)and will be sent directly to the teasby Jan. 1 of each year. In practice, GovGuam
plans to source appropriated rental payments flemleo of the 4% levy of BPTs unpledged to
BPT bondholders, although any available sourceuntl$ may be used. This 1% portion is not
dedicated or legally pledged to the bonds; GovGakm uses these revenues for other purposes.

Annual Disclosure-

Obligations: Under the Indenture the Authority hagreed to provide the following (a) audited finahci
statements for the immediately preceding FiscalrYepTable 2 - Summary of Major Categories
of General Fund Revenues and Expenditures, (c)eTabt Government of Guam Outstanding
Indebtedness, (d) in “Appendix A — Certain Demogiamnd Economic Information Regarding
the Territory of Guam in Table A-6 — Government@ifiam Business Privilege Tax Collection,
(e) Table A-12 — Annual Hotel Occupancy Tax Revenu® Table A-17 — Department of
Defense Procurement Contracts for Guam Fiscal Years

Significant Events That-

Must Be Reported: (1) Principal and interest paymstinquencies (2) Unscheduled draws on debt aemégserves
reflecting financial difficulties (3) Unscheduledasvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issgan
by the Internal Revenue Service of proposed ol fieéermination of taxability or of a Notice of
Proposed Issue (IRS Form 5701 TEB) (6) Tender offéf Defeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar evef the obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after FiseadrEnd)
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INDUSTRIAL DEVELOPMENT AUTHORITY OF THE CITY OF PHO ENIX, ARIZONA
LEASE REVENUE BONDS, SERIES 2014
DEBT SERVICE

Annual Lease

Year Payments
2014 8,742,240.13
2015 6,411,409.97
2016 7,272,935.27
2017 10,113,927.33
2018 10,113,927.33
2019 10,113,927.33
2020 10,113,927.33
2021 10,113,927.33
2022 10,113,927.33
2023 10,113,927.33
2024 10,113,927.33
2025 10,113,927.33
2026 10,113,927.33
2027 10,113,927.33
2028 10,113,927.33
2029 10,113,927.33
2030 10,113,927.33
2031 10,113,927.33
2032 10,113,927.33
2033 10,113,927.33
2034 10,113,927.33
2035 10,113,927.33
2036 10,113,927.33
2037 10,113,927.33
2038 10,113,927.33
2039 3,702,517.36
2040 3,702,517.36
2041 2,840,992.06
Total 255,179,013.33
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

Authorization:

GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 2014 SERIES A

$76,470,000 Allin TIC: 4.37%
September30, 2014

September 30, 2014

October 01, 2044

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Barclays Capital Inc., Senior Manager
Citi, Co Manager

Underwriters Counsel:
Katten Muchin Rosenman LLP

Bond Insurers:
Assured Guaranty Municipal Corp.
(2019 — 2030 maturities)

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2014 Senior Bonds were issued for pleposes of (1) paying or reimbursing the Authority
for payment for costs of the 2014 Projects; (2ding a deposit to the Senior Bond Reserve Fund;
(3) funding capitalized interest with respect titlaé 2014A Senior Bonds to September 20, 2016;
and (4) paying expenses incurred in connection thghssuance of the 2014A Senior Bonds.

2014 Projects: Amounts:

Generation 56,477,000
Transmission 5,586,000
Distribution 1,587,000
Supervisory Control and Data Acquisition System 2,900,000.00
Cyber Security and Information Technology 2,450,000
Total: 69,000,000

The 2014A Senior Bonds were authedzpursuant to Chapter 8 of Title 12 of the GuandeCo

Annotated, and by Public Law No. 32-140, as amengeBublic Law 32-181. The Consolidated
Commission on Utilities approved the issuance, sald delivery of the bonds pursuant to
Resolution 2014-26, by the Board of Directors & thuam Economic Development Authority
approval pursuant to Resolution No. 14-024. Thenseof the 2014A Supplemental Senior
Indenture and the respective amounts and certairstef the 2014A Senior Bonds were approved
by the Guam Public Utilities Commission pursuantaiBA Docket No. 14-09. The 2014 Senior
Bonds are issued pursuant to an Indenture, datedf &%ecember 1, 1992, as subsequently
amended and supplemented, the Senior Indentureg dat of October 1, 1993, October 1, 1994,
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May 1, 1999, June 1, 2010 and October 1, 2012, paeimd among the Authority, Bank of Guam,
as Trustee, and U.S. Bank National AssociatiolG@&J rustee.

Source of Payment: The 2014 Senior Bonds are nwdrgkobligations of the Authority, but are limitedligations
payable solely from and secured by a pledge oR@yenues subject to the prior application of
such Revenues for the payment of Maintenance ardaflpn Expenses, (2) all of the proceeds of
the Senior Bonds and (3) any other amounts he&hinFund or Account established pursuant to
the Senior Indenture, on a parity with outstandimgd future Senior Bonds. “Revenues”
generally consists of any and all rates and chaigmsived in connection with the operation of the
electric power system of the Authority.

Annual Disclosure-

Obligations: Under the Indenture the Authority hagreed to provide the following (a) audited finahci
statements for the immediately preceding FiscalrYieaTo the extent not included in the audited
financial statements of the Authority, the annglart should also include: any material change to
the description of the generating units owned ortrewted for by the Issuer or the transmission
and distribution system of the Issuer, (c) any mi@t®ew contracts or material renewals or non-
renewals of existing contracts for fuel oil, (d)yarenewal, cancelation or material changes in
terms of the Issuer’s Utility Services Contracthwiihe U.S. Navy and the Department of Defense,
(e) Table 3 — Largest Customers, (f) the balancéhénself-insurance fund, (g) update to the
historical information in Table 8 for such Fiscataf, (h) update to historical information in Table
9 for such Fiscal Year, (i) the balances of thedss outstanding indebtedness, (j) the balance in
the Working Capital Fund as of the end of suchdti¥@ar, (k) the mark-to-market value of any
fuel oil hedges of the Issuer as of the end of skidtal Year, (I) update to the historical
information in Table 10 for such Fiscal Year, (myadjustment rates of the Issuer, the customer
class to which the rate adjustment pertains aneéffieetive date of the rate adjustment.

Significant Events That-

Must Be Reported: (1) Principal and interest paymstinquencies (2) Unscheduled draws on debt aemégserves
reflecting financial difficulties (3) Unscheduledagvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Advers
tax opinions or issuance by the Internal Revenu®i&e of proposed or final determination of
taxability or of a Notice of Proposed Issue (IRSrk05701 TEB) (6) Tender offers (7)
Defeasances (8) Rating changes (9) Bankruptcyvi@soy, receivership or similar event of the
obligated person.

Filing Deadline for- Annual Disclosure: May 27 (2d8ys after Fiscal Year End)

84



GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 2014 SERIES A

DEBT SERVICE

Date Principal Interest Debt Service AnnuaI_Debt Outstanding

Service
4/1/2015 1,897,231.94 1,897,231.94 76,470,000.00
10/1/2015 1,886,750.00 1,886,750.00 3,783,981.94
4/1/2016 1,886,750.00 1,886,750.00
10/1/2016 1,886,750.00 1,886,750.00 3,773,500.00
4/1/2017 1,886,750.00 1,886,750.00
10/1/2017 1,310,000.00 1,886,750.00 3,196,750.00 5,083,500.00 75,160,000.00
4/1/2018 1,854,000.00 1,854,000.00
10/1/2018 1,375,000.00 1,854,000.00 3,229,000.00 5,083,000.00 73,785,000.00
4/1/2019 1,819,625.00 1,819,625.00
10/1/2019 1,445,000.00 1,819,625.00 3,264,625.00 5,084,250.00 72,340,000.00
4/1/2020 1,783,500.00 1,783,500.00
10/1/2020 1,520,000.00 1,783,500.00 3,303,500.00 5,087,000.00 70,820,000.00
4/1/2021 1,745,500.00 1,745,500.00
10/1/2021 1,595,000.00 1,745,500.00 3,340,500.00 5,086,000.00 69,225,000.00
4/1/2022 1,705,625.00 1,705,625.00
10/1/2022 1,675,000.00 1,705,625.00 3,380,625.00 5,086,250.00 67,550,000.00
4/1/2023 1,663,750.00 1,663,750.00
10/1/2023 1,755,000.00 1,663,750.00 3,418,750.00 5,082,500.00 65,795,000.00
4/1/2024 1,619,875.00 1,619,875.00
10/1/2024 1,845,000.00 1,619,875.00 3,464,875.00 5,084,750.00 63,950,000.00
4/1/2025 1,573,750.00 1,573,750.00
10/1/2025 1,935,000.00 1,573,750.00 3,508,750.00 5,082,500.00 62,015,000.00
4/1/2026 1,525,375.00 1,525,375.00
10/1/2026 2,035,000.00 1,525,375.00 3,560,375.00 5,085,750.00 59,980,000.00
4/1/2027 1,474,500.00 1,474,500.00
10/1/2027 2,135,000.00 1,474,500.00 3,609,500.00 5,084,000.00 57,845,000.00
4/1/2028 1,421,125.00 1,421,125.00
10/1/2028 2,245,000.00 1,421,125.00 3,666,125.00 5,087,250.00 55,600,000.00
4/1/2029 1,365,000.00 1,365,000.00
10/1/2029 2,355,000.00 1,365,000.00 3,720,000.00 5,085,000.00 53,245,000.00
4/1/2030 1,306,125.00 1,306,125.00
10/1/2030 2,470,000.00 1,306,125.00 3,776,125.00 5,082,250.00 50,775,000.00
4/1/2031 1,244,375.00 1,244,375.00
10/1/2031 2,595,000.00 1,244,375.00 3,839,375.00 5,083,750.00 48,180,000.00
4/1/2032 1,179,500.00 1,179,500.00
10/1/2032 2,725,000.00 1,179,500.00 3,904,500.00 5,084,000.00 45,455,000.00
4/1/2033 1,111,375.00 1,111,375.00
10/1/2033 2,860,000.00 1,111,375.00 3,971,375.00 5,082,750.00 42,595,000.00
4/1/2034 1,039,875.00 1,039,875.00
10/1/2034 3,005,000.00 1,039,875.00 4,044,875.00 5,084,750.00 39,590,000.00
4/1/2035 964,750.00 964,750.00
10/1/2035 3,155,000.00 964,750.00 4,119,750.00 5,084,500.00 36,435,000.00
4/1/2036 885,875.00 885,875.00
10/1/2036 3,315,000.00 885,875.00 4,200,875.00 5,086,750.00 33,120,000.00
4/1/2037 803,000.00 803,000.00
10/1/2037 3,480,000.00 803,000.00 4,283,000.00 5,086,000.00 29,640,000.00
4/1/2038 716,000.00 716,000.00
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GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 2014 SERIES A

DEBT SERVICE
Date Principal Interest Debt Service AnnuaI_Debt Outstanding
Service

10/1/2038 3,655,000.00 716,000.00 4,371,000.00 5,087,000.00 25,985,000.00
4/1/2039 624,625.00 624,625.00

10/1/2039 3,835,000.00 624,625.00 4,459,625.00 5,084,250.00 22,150,000.00
4/1/2040 528,750.00 528,750.00

10/1/2040 4,025,000.00 528,750.00 4,553,750.00 5,082,500.00 18,125,000.00
4/1/2041 432,725.00 432,725.00

10/1/2041 4,220,000.00 432,725.00 4,652,725.00 5,085,450.00 13,905,000.00
4/1/2042 332,025.00 332,025.00

10/1/2042 4,420,000.00 332,025.00 4,752,025.00 5,084,050.00 9,485,000.00
4/1/2043 226,525.00 226,525.00

10/1/2043 4,630,000.00 226,525.00 4,856,525.00 5,083,050.00 4,855,000.00
4/1/2044 115,975.00 115,975.00

10/1/2044 4,855,000.00 115,975.00 4,970,975.00 5,086,950.00 -

76,470,000.00

73,457,231.94 149,927,231.94 14292704
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GUAM WATERWORKS AUTHORITY (GWA)
WATER AND WASTEWATER SYSTEM REVENUE REFUNDING BONDS , SERIES 2014 A & B

Issue Amount: $85,600,000 Allin TIC: 4.25%
Series 2014A: $70,000,000

Series 2014B (taxable): $15,600,000

Dated Date: August 07, 2014

Delivery Date: August07, 2014

Final Maturity: July 01, 2035

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citi, Senior Manager
Barclays Capital, Co-Manager

Underwriter's Counsel:
Hawkins, Delafield & Wood

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

Purpose: The 2014Bonds were issued by the Authofity to refund all of the Authority’s outstanding
Guam Waterworks Authority Water and Wastewater RaeeBonds, Series 2005 and (2) to pay
costs incurred in connection with the issuancéef2014 Bonds.

Authorization: The Bonds were authorized pursuamtChapter 14 of Title 12 of the Guam Code Annotatexd
amended (the “Act”) (Public Laws 30-145 and 32-68)d pursuant to an indenture, dated as of
December 1, 2005 (the “General Indenture”), as lemppnted, including as supplemented by a
forth supplemental indenture, dated as of Augu&014 (the “Forth Supplemental Indenture” and
together with the General Indenture and the prpptemental indenture, the “Indenture”).

Source of Payment: The 2014 Bonds are limited abbgs of the Authority payable solely from andcieed by a
pledge of Revenues consisting of primarily all graacome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
Indenture permitting the application of Revenuesdpto the purposes (including payment of
Operation and Maintenance Expenses) and exclu§iserin surcharges.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiiam has agreed to provide the following (a) tiditad
financial statements of the Authority for the priigcal year (if not available, the un-audited
financials in a similar format) (b) operating resubf the water and wastewater system (the
“System”), debt service coverage ratios, sourcesumes of water, largest water and wastewater
customers, data on collection of payments fromtarners of the System, and new water and
sewer installations, to the extent that such infdfam is historical and not projected and that
similar information is included in any official $éanent with respect to Designated Bonds.

Significant Events That-
Must Be Reported: (1) Principal and interest pagtndelinquencies (2) Unscheduled draws on the debtice
reserves reflecting financial difficulties (3) Umhsduled draws on the credit enhancements
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reflecting financial difficulties (4) Substitutionf the credit or liquidity providers or their faitito
perform non-payment related defaults (5) Adverseofainions or events affecting the tax-exempt
status of any Bonds (6) Tender offers (7) Defeessn8) Rating changes (9) Bankruptcy,
insolvency, receivership or similar events of thethority(10) Modification to right of the
bondholders (11) Optional, unscheduled or contingéi4 Bond calls (12) Release, substitution,
or sale of property securing repayment of the 2Badds (13) Non-payment related defaults (14)
Consummation of merger, consolidation, or acquisitnvolving the Authority (15) Appointment
of a successor or additional trustee or the chahgame of a trustee.

Filing Deadline for Annual Disclosure: June 27{2lays after Fiscal Year End)
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REFUNDING BONDS, SERIES 2014 A & B DEBT SERVICE

GUAM WATERWORKS AUTHORITY (GWA)
WATER AND WASTEWATER SYSTEM REVENUE

Date Principal Interest Debt Service géiiaslgr?/?cre Ol{Btztlzggglg

1/1/2015 1,555,299.82  1,555,299.82

7/1/2015 2,900,000.00 1,944,124.78 4,844,124.78 82,700,000.00
9/30/2015 6,399,424.60

1/1/2016 1,921,214.78  1,921,214.78

7/1/2016 3,320,000.00 1,921,214.78 5,241,214.78 79,380,000.00
9/30/2016 7,162,429.56

1/1/2017 1,890,006.78  1,890,006.78

7/1/2017 3,385,000.00 1,890,006.78 5,275,006.78 75,995,000.00
9/30/2017 7,165,013.56

1/1/2018 1,847,423.48 1,847,423.48

7/1/2018 3,475,000.00 1,847,423.48 5,322,423.48 72,520,000.00
9/30/2018 7,169,846.96

1/1/2019 1,794,238.60 1,794,238.60

7/1/2019 3,620,000.00 1,794,238.60 5,414,238.60 68,900,000.00
9/30/2019 7,208,477.20

1/1/2020 1,722,500.00 1,722,500.00

7/1/2020 3,760,000.00 1,722,500.00 5,482,500.00 65,140,000.00
9/30/2020 7,205,000.00

1/1/2021 1,628,500.00 1,628,500.00

7/1/2021 530,000.00 1,628,500.00 2,158,500.00 64,610,000.00
9/30/2021 3,787,000.00

1/1/2022 1,615,250.00 1,615,250.00

7/1/2022 555,000.00 1,615,250.00 2,170,250.00 64,055,000.00
9/30/2022 3,785,500.00

1/1/2023 1,601,375.00 1,601,375.00

7/1/2023 4,005,000.00 1,601,375.00 5,606,375.00 60,050,000.00
9/30/2023 7,207,750.00
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REFUNDING BONDS, SERIES 2014 A & B DEBT SERVICE

GUAM WATERWORKS AUTHORITY (GWA)
WATER AND WASTEWATER SYSTEM REVENUE

Fiscal Year

Outstanding

Date Principal Interest Debt Service Debt Service Balance

1/1/2024 1,501,250.00 1,501,250.00

7/1/2024  4,205,000.00 1,501,250.00 5,706,250.00 55,845,000.00
9/30/2024 7,207,500.00

1/1/2025 1,396,125.00 1,396,125.00

7/1/2025 4,410,000.00 1,396,125.00 5,806,125.00 51,435,000.00
9/30/2025 7,202,250.00

1/1/2026 1,285,875.00 1,285,875.00

7/1/2026 4,630,000.00 1,285,875.00 5,915,875.00 46,805,000.00
9/30/2026 7,201,750.00

1/1/2027 1,170,125.00 1,170,125.00

7/1/2027 4,865,000.00 1,170,125.00 6,035,125.00 41,940,000.00
9/30/2027 7,205,250.00

1/1/2028 1,048,500.00 1,048,500.00

7/1/2028 5,110,000.00 1,048,500.00 6,158,500.00 36,830,000.00
9/30/2028 7,207,000.00

1/1/2029 920,750.00 920,750.00

7/1/2029 5,365,000.00 920,750.00 6,285,750.00 31,465,000.00
9/30/2029 7,206,500.00

1/1/2030 786,625.00 786,625.00

7/1/2030 5,630,000.00 786,625.00 6,416,625.00 25,835,000.00
9/30/2030 7,203,250.00

1/1/2031 645,875.00 645,875.00

7/1/2031 5,915,000.00 645,875.00 6,560,875.00 19,920,000.00
9/30/2031 7,206,750.00

1/1/2032 498,000.00 498,000.00

7/1/2032 6,205,000.00  498,000.00 6,703,000.00 13,715,000.00
9/30/2032 7,201,000.00

1/1/2033 342,875.00 342,875.00

7/1/2033 6,520,000.00 342,875.00 6,862,875.00 7,195,000.00
9/30/2033 7,205,750.00

1/1/2034 179,875.00 179,875.00

7/1/2034 6,845,000.00 179,875.00 7,024,875.00 350,000.00
9/30/2034 7,204,750.00

1/1/2035 8,750.00 8,750.00

7/1/2035 350,000.00 8,750.00 358,750.00 -
9/30/2035 367,500.00

85,600,000.00

51,109,691.88 136,709,691.88 136%0%B8
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Issued Amount:

Dated Date:

Final Maturity:

Purpose:

Authorization:

Security:

Term:

Rate:

GOVERNMENT OF GUAM GENERAL OBLIGATION:
GUAM LEGISLATURE BUILDING LOAN 2014

$4,000,000.00
April 28, 2014
September 1, 2025

Lender
Bank of Guam

For the reconstruction and the rehabili@atof the Guam Legislature Building. These fumdi
supplement a $3.0 million grant the Legislatureeieed from the Guam Preservation Trust.

The loan was authorized under Resiolu 174-30, 2 G.C.A. 81126 and 21 G.C.A 8 7960d an
Public Law 32-067, 32-106.

Pledge and Assignment of the Capital BestFund and the full faith and credit of the Govaent
of Guam.

The loan shall be payable in monthly paymesft$26,600 in principal and interest beginning on
the first day of the first calendar month followitige date of Loan closing.

The Wall Street Journal Prime Rate plus Oné @ne-Fourth (1 ¥) percentage points per annum
but not less than 4.5% per annum. At time of firstwdown interest rate 4.5%.
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Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

GUAM WATERWORKS AUTHORITY (GWA)

WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 2013

$172,630,000 All'in TIC: 5.64%
December 12, 2013
December 12, 2013

July 01, 2028 (Portion Refunded vih GWA 2020B Bonds on August 26, 2020)

Unrefunded Bonds: $27,340,000

Purpose:

Authorization:

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citi, Senior Manager
Barclays Capital, Co-Manager

Underwriter’'s Counsel:
McCorriston Miller Mukai MacKinnon LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2013Bonds were issued by the Authotity to fund capital improvements to the Authorsty’
water and wastewater systems, (2) to provide fpit&lainterest, (3) to fund a deposit to the Bond
Reserve Fund; and (4) to pay costs incurred inection with the issuance of the 2013 Bonds.

The Authority has developed its six-year Capitahptovement Program to assist with
improvement of the facilities, including those sfied in the 2011 Court Order. The entire CIP
has been estimated at approximately $457.5 millidhe Authority expects to fund the rest of the
CIP with two series of Additional Bonds to be isguire 2015 and 2017.

2013 Capital Improvement Projects: Amounts:

Water Production, Treatment, Distribution and Syera $95,130,000
Wastewater Collection and Treatm 33,300,000
Electrical, Includingvonitoring and Control 5,395,000
General Plant and Miscellaneous 5,500,000
Total: $139,325,00(0

The Bonds were authorized pursuamtChapter 14 of Title 12 of the Guam Code Annotated
amended (Public Laws 28-71, 30-145, 32-069), aernihde, dated as of December 1, 2005 (the
“General Indenture”), as supplemented, including sagplemented by a third supplemental
indenture, dated as of December 1, 2013 (the “T8ugplemental Indenture” and together with
the General Indenture and the prior supplement#rture, the “Indenture”), each by and among
the Authority, Bank of Guam, as trustee and Depogitand U.S. Bank National Association, as
co-trustee. The Co-Trustee has also been appaiegistrar.

Source of Payment: The 2013 Bonds are limited abbgs of the Authority payable solely from andcieed by a

pledge of Revenues consisting of primarily all grascome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
Indenture permitting the application of Revenuesdpto the purposes (including payment of
Operation and Maintenance Expenses) and exclusiser@in surcharges.
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Capitalized Interest: Bond proceeds in the amodn$16,822,959.00 were deposited into the capitdlirgerest

Annual Disclosure-
Obligations:

account to fund interest on the Series 2013 Bordeuad through January 01, 2016. Capitalized
interest amounts may vary based on the abilithefAuthority to earn interest on fund deposits.

Under the Indenture the GovernmentGiiam has agreed to provide the following (a) tditad
financial statements of the Authority for the priigcal year (if not available, the un-audited
financials in a similar format) (b) operating rasubf the water and wastewater system (the
“System”), debt service coverage ratios, sourcesumes of water, largest water and wastewater
customers, data on collection of payments fromtceners of the System, and new water and
sewer installations, to the extent that such infdfam is historical and not projected and that
similar information is included in any official $éanent with respect to Designated Bonds.

Significant Events That-

Must Be Reported:

Filing Deadline for-
Annual Disclosure:

(1) Principal and interest pagindelinquencies (2) Unscheduled draws on the debtice
reserves reflecting financial difficulties (3) Umsduled draws on the credit enhancements
reflecting financial difficulties (4) Substitutioof the credit or liquidity providers or their farkito
perform non-payment related defaults (5) Adverseogginions or events affecting the tax-exempt
status of any Bonds (6) Tender offers (7) Defeasan@) Rating changes (9) Bankruptcy,
insolvency, receivership or similar events of thathority (10) Modification to right of the
bondholders (11) Optional, unscheduled or contingei3 Bond calls (12) Release, substitution,
or sale of property securing repayment of the 2Ba8ds (13) Non-payment related defaults (14)
Consummation of merger, consolidation, or acquisitnvolving the Authority (15) Appointment
of a successor or additional trustee or the chahgame of a trustee.

June 27 (270 days after Fi¥ear End)
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GUAM WATERWORKS AUTHORITY (GWA)

WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 2013 DEBT SERVICE

Date Principal Interest Debt Service Anglé?\llil(?:bt Outstanding
$27,340,000.00
1/1/2021 703,218.75  703,218.75
7/1/2021 2,840,00000 703,218.75 3,543,218.75 $24,500,000.00
9/30/2021 4,246,437.50
1/1/2022 628,668.75  628,668.75
7/1/2022 2,990,00000 628,668.75 3,618,668.75 $21,510,000.00
9/30/2022 4,247,337.50
1/1/2023 550,181.25  550,181.25
7/1/2023  3,145,00000 550,181.25 3,695,181.25 $18,365,000.00
9/30/2023 4,245,362.50
1/1/2024 467,625.00  467,625.00
7/1/2024 3,315,00000 467,625.00 3,782,625.00 $15,050,000.00
9/30/2024 4,250,250.00
1/1/2025 380,606.25  380,606.25
7/1/2025 3,485,00000 380,606.25 3,865,606.25 $11,565,000.00
9/30/2025 4,246,212.50
1/1/2026 289,125.00  289,125.00
7/1/2026 3,670,00000 289,125.00 3,959,125.00 $7,895,000.00
9/30/2026 4,248,250.00
1/1/2027 197,375.00  197,375.00
7/1/2027 3,850,00000 197,375.00 4,047,375.00 $4,045,000.00
9/30/2027 4,244,750.00
1/1/2028 101,125.00 101,125.00
7/1/2028 4,045,00000 101,125.00 4,146,125.00 $0.00
9/30/2028 4,247,250.00
27,340,000 6,635,850.00 33,975,850.00 33,975,850.00
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GUAM EDUCATION FINANCING FOUNDATION II, INC. CERTIF ICATE OF PARTICIPATION,
SERIES 2013 (OKKODO HIGH SCHOOL EXPANSION PROJECT)
(QUALIFIED SCHOOL CONSTRUCTION BONDS)

Issue Amount: $22,818,000 All in TIC: 2.44%

Series 2013A: $21,818,000

Series 2013B: $1,000,000 (Refunded August 17, 20#6Section 30 Series 2016A)
Dated Date: March 15, 2013

Delivery Date: March15, 2013

Final Maturity: June 1, 2030

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Lenders:
Bank of Guam (Series 2013A Lender)
Jamie Wilson, Rick Inman and John Hand (Series BRichaser)

Trustee:
Wells Fargo Bank, National Association

Lessor:
Guam Education Financing Foundation I, Inc.

Lessee:
Department of Education Government of Guam

Purpose: The Okkodo expansion will occupy 4.2 acfesland and add approximately 65,000 squaredéet
space including classrooms, labs, a new dining ra@mulinary teaching facility, all required
furniture fixtures and equipment and expanded Ixkend showers for boys and girls. The
Project will also include resurfacing of the tracknstruction of a new field house for the athletic
fields and improved traffic signalization at Okké&sl@ntrance on Route3. It will increase the
student capacity from 1,200 to 2,000.

Authorization: The 2013C Bonds were authorized manst to Chapter 58B of Title 5 of the Guam Code
Annotated (Expansion ddkkodoHigh School), Section 50103 of Title 12 of the Gu@ude
Annotated, and Title 13 of the Guam Code Annot#témiform Commercial Code). (Public Law
30-178, 30-182, 31-31, 31-074, 32-035).

Sources of Payment: Under the Lease any amounts@apged by the Guam Legislature for the purpdsmaking
payments of Base Rentals and Additional Rentals beder, and any Tax Credit Payments or any
other amounts held in the Series 2013A Construcfiooount, the Series 2013B Construction
Account, the Holding Fund and the other funds andoants (other than the Rebate Fund)
established pursuant to the Trust Agreement andabl& to pay amounts due under the Lease
from the Department of Education, Government oftGua

Available Funds: Means all Section 30 Revenues, buaty to the extent that such amounts have beeaselfrom
the liens securing, respectively, the Governmer@wdm Limited Obligation (Section 30) Bonds,
and the Bank of Guam loans to the Government #ragins outstanding and that are secured by
Section 30 Revenues.
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Base Rentals: On June 1, 2013, and on June 1 amddnber 1 of each year thereafter, the Lessee (GRAIE
pay the Lessor (GEFFII) the Base Rental paymenis,obly from Available Funds, both a
principal component and an interest component (tatled on the basis of a 360 day year and 30
day months).

Additional Rentals: On October 15, 2013, and oto®er 15 of each year thereafter, the Lessee ajlithe Lessor an
Additional Rental payment, but only from Availabfeinds, in the amount of one million two
hundred thirty-six dollars ($1,217,336.00). Ondher 15, 2014, and on October 15 of each year
and only from Available Funds, an Additional Rergayment in the amount of Six Hundred Fifty
Thousand.

Facility Date Agreement: March 01, 2013

Annual Disclosure-
Obligations: Audited Financial Statements of GEFF for the prior fiscal year (if unavailable unauedtit
financials in a similar format of GEFF II's fiscadar.

Significant Events That-

Must Be Reported: (a) Principal and interest paymeelinquencies (b) Non-payment related defaulty (
Unscheduled draws on debt service reserves reftptinancing difficulty (d) unscheduled draws
on credit enhancements reflecting financial diffigu(e) substitution of credit or liquidity
providers, or their failure to perform (f) adverse opinions, the issuance by the IRS or final
determinations of taxability.... (g) Modifications tights of Bondholders (h) Bond calls, if
material, and tender offers (i) Defeasances (gawt, substitution or sale of property securing
repayment of the Certificates Rating changes (Kjings changes (I) Bankruptcy, insolvency,
receivership or similar event of GEFF 1l (m) consmation of a merger, consolidation, or
acquisition (n) appointment of a successor or &utht trustee or paying agent or the change of
the name of a trustee or paying agent, it material.

Filing Deadline-
For Annual Disclosure: 150 days after GEFF II'schisYyear End
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GUAM EDUCATION FINANCING FOUNDATION II, INC. CERTIF
SERIES 2013 (OKKODO HIGH SCHOOL EXPANSION PROJECT)
(QUALIFIED SCHOOL CONSTRUCTION BONDS) DEBT SERVICE

ICATE OF PARTICIPATION,

Date Principal Interest Total Debt Fiscal Year Additional FY Lease Oustanding
Service Debt Service Rentals Payments Balance
21,818,000.00
06/01/13 322,422.00 322,422.00 322,422.00
12/01/13 798,630.00 798,630.00
06/01/14 798,630.00 798,630.00
09/30/14 1,597,260.00
12/01/14 380,000.00 763,630.00 1,143,630.00 21,438,000.00 21,438,000.00
06/01/15 395,000.00 750,330.00 1,145,330.00 21,043,000.00 21,043,000.00
09/30/15 2,938,960.00 650,000.00
12/01/15 405,000.00 736,505.00 1,141,505.00 20,638,000.00 20,638,000.00
06/01/16 425,000.00 722,330.00 1,147,330.00 20,213,000.00 20,213,000.00
09/30/16 2,938,835.00 650,000.00
12/01/16 435,000.00 707,455.00 1,142,455.00 19,778,000.00 19,778,000.00
06/01/17 450,000.00 692,230.00 1,142,230.00 19,328,000.00 19,328,000.00
09/30/17 2,934,685.00 650,000.00
12/01/17 465,000.00 676,480.00 1,141,480.00 18,863,000.00 18,863,000.00
06/01/18 485,000.00 660,205.00 1,145,205.00 18,378,000.00 18,378,000.00
09/30/18 2,936,685.00 650,000.00
12/01/18 500,000.00 643,230.00 1,143,230.00 17,878,000.00 17,878,000.00
06/01/19 520,000.00 625,730.00 1,145,730.00 17,358,000.00 17,358,000.00
09/30/19 2,938,960.00 650,000.00
12/01/19 535,000.00 607,530.00 1,142,530.00 16,823,000.00 16,823,000.00
06/01/20 555,000.00 588,805.00 1,143,805.00 16,268,000.00 16,268,000.00
09/30/20 2,936,335.00 650,000.00
12/01/20 575,000.00 569,380.00 1,144,380.00 15,693,000.00 15,693,000.00
06/01/21 595,000.00 549,255.00 1,144,255.00 15,098,000.00 15,098,000.00
09/30/21 2,938,635.00 650,000.00
12/01/21 615,000.00 528,430.00 1,143,430.00 14,483,000.00 14,483,000.00
06/01/22 635,000.00 506,905.00 1,141,905.00 13,848,000.00 13,848,000.00
09/30/22 2,935,335.00 650,000.00
12/01/22 660,000.00 484,680.00 1,144,680.00 13,188,000.00 13,188,000.00
06/01/23 680,000.00 461,580.00 1,141,580.00 12,508,000.00 12,508,000.00
09/30/23 2,936,260.00 650,000.00
12/01/23 785,000.00 437,780.00 1,222,780.00 11,723,000.00 11,723,000.00
06/01/24 810,000.00 410,305.00 1,220,305.00 10,913,000.00 10,913,000.00
09/30/24 3,093,085.00 650,000.00
12/01/24 895,000.00 381,955.00 1,276,955.00 10,018,000.00 10,018,000.00
06/01/25 975,000.00 350,630.00 1,325,630.00 9,043,000.00 9,043,000.00
09/30/25 3,252,585.00 650,000.00
12/01/25 930,000.00 316,505.00 1,246,505.00 8,113,000.00 8,113,000.00
06/01/26 975,000.00 283,955.00 1,258,955.00 7,138,000.00 7,138,000.00
09/30/26 3,155,460.00 650,000.00
12/01/26 960,000.00 249,830.00 1,209,830.00 6,178,000.00 6,178,000.00
06/01/27 985,000.00 216,230.00 1,201,230.00 5,193,000.00 5,193,000.00
09/30/27 3,061,060.00 650,000.00
12/01/27 975,000.00 181,755.00 1,156,755.00 4,218,000.00 4,218,000.00
06/01/28 1,010,000.00 147,630.00 1,157,630.00 3,208,000.00 3,208,000.00
09/30/28 2,314,385.00
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GUAM EDUCATION FINANCING FOUNDATION II, INC. CERTIF

ICATE OF PARTICIPATION,

SERIES 2013 (OKKODO HIGH SCHOOL EXPANSION PROJECT)
(QUALIFIED SCHOOL CONSTRUCTION BONDS) DEBT SERVICE

Date Principal Interest Total Debt Fiscal Yegr Additional FY Lease Oustanding
Service Debt Service Rentals Payments Balance

12/01/28 995,000.00 112,280.00 1,107,280.00 2,213,000.00 2,213,000.00
06/01/29 1,025,000.00 77,455.00 1,102,455.00 1,188,000.00 1,188,000.00
09/30/29 2,209,735.00
12/01/29 848,000.00 41,580.00 889,580.00 340,000.00 340,000.00
06/01/30 - 340,000.00
09/30/30 - 889,580.00

21,478,000.00 16,402,262.00

37,880,262.00 46,330,2@.00
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Issue Amount:
Dated Date:

GUAM INTERNATIONAL AIRPORT AUTHORITY

Loan Modification: January 24, 2014

Final Maturity:

Purpose:

Authorization:

Source of Payment:

Term:

Rate:

LOAN 2012
$11,900,000
June 27, 2012
June 24, 2024
Lender

First Hawaiian Bank

The Loan funds will be used to provide fling for the A.B. Won Pat Guam International
Airport Authority’s Energy Performance Managemerdgram.

The loan was entered into pursuanif G.C.A. § 1224.

The primary source of repaymefdr this loan is the savings realized from the [gger
Performance contract. The alternate source of rapay will come from GIAA’s revenues
after GIAA’s 2003 General Revenue Bonds Pledge efedRues in the Bond Indenture. The
loan is additionally backed by a ninety percentf®@uaranty from the U.S. Department of
Agriculture.

$130,625.37 monthly installment amounts forykars, fully amortizing. The maturity date of
the Loan and amended Note was extended to JandaB024. (Prior Final Maturity June 27,
2017)

5.75% fixed
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Issue Amount:
Series 2012B-1:
Taxable-

Series 2012B-2:
Dated Date:
Delivery Date:
Final Maturity:

GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2012 B-2

$108,700,000 Allin TIC: 4.60%
$81,325,000 (Refunded with BPT 20%)

$27,375,000
June 6, 2012
June 6, 2012

January 1, 2026 (Portion Refundedwith BPT 2021F)

Un-refunded Bonds: $15,065,000

Purpose:

Authorization:

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Barclays Capital Inc., Senior Manager
Citigroup Inc., Co Manager

Underwriter’'s Counsel;
Nixon Peabody LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2012B-1 Bonds were issued (1) to papaid income tax refunds for tax year 2011, andoif
alternative source of funding is available, to pagalth insurance premiums for Fiscal Year 2012,
(2) to capitalize interest on the 2012B-1 Bondsutd including January 1, 2014, and (3) to pay
certain expenses incurred in connection with tisedace of the 2012B-1 Bonds. The 2012B-2
Bonds were issued (1) to provide for payments owethe Government of Guam Retirement
Fund, (2) to capitalize interest on the 2012B-1 @oto and including January 1, 2014, and (3) to
pay certain expenses incurred in connection with iksuance of the 2012B-2 Bonds. If
unexpended proceeds remain after the applicatigmanfeeds to the foregoing purposes, proceeds
are also authorized to be used to pay for the designstruction, re-construction, rehabilitation,
maintenance, renovation of government of Guam @anGDepartment of Education owned school
facilities or procurement and preventive mainteeaoicschool buses.

The 2012B Bonds were authorized anst to (1) Section 1512.3, as amended, of Arbotd the
Chapter 1 of Title 5 of the Guam Code Annotatee (Bond Act”); and (2) an Indenture, dated as
of November 1, 2011, as supplemented by a Secoppl&uental Indenture, dated as of June 1,
2012, each by and among the Government, Bank omGaa Trustee, and U.S. Bank National
Association, as Co-Trustee, as Paying Agent, arfdleggstrar. The sale of the 2012B Bonds was
authorized pursuant to Resolution No. 12-019 ofBbard of Directors of the Guam Economic
Development Authority, adopted on May 11, 2012.

Sources of Payment: The 2012B Bonds are limitejatibns of the Government payable solely from secured by a

pledge of certain Business Privilege Tax Revenued ather amounts received by the
Government, the Trustee, the Co-Trustee or Baneudm, as depository and pledged by any
Supplemental Indenture. Business Privilege Tax Rees consist of revenues derived from the
levy of three percentage points (3%), out of theltpercentage points levied from time to time
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(the total currently levied amount is four percgmtaoints (4%)), of the business privilege tax
levied by the Government on certain goods and sesyiincluding the sale of tangible personal
property and the provision of professional servame&uam.

Capitalized Interest: Bond proceeds in the amoti§6¢880,380.21 were deposited into the capitalinéstest account
of Series 2012B-1 Bonds to fund one hundred per@d€%) of the interest on the Series 2012B-
1 Bonds accrued from July 1, 2012 through Januar2014. Bond proceeds in the amount of
$1,852,998.11 were deposited into the capitalizedrést account of Series 2012B-2 Bonds to
fund one hundred percent (100%) of the interesthenSeries 2012B-2 Bonds accrued from July
1, 2012 through January 1, 2014.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiam has agreed to provide the following (a) Coteple
financial statements with respect Business Prieilégx Revenues (2) To the extent not included
in the audited financial statements of the GovemttaeBusiness Privilege Tax Revenues, the
annual report should also include: Table 1 — Gawemt of Guam Business Privilege Tax
Collections, Table 2 — Business Privilege Tax MantBollections, Table 3 — Business Privilege
Tax Revenue Collections, Table A-16 — Summary ofdvi€ategories of General Fund Revenues
and Expenditures.

Significant Events That-

Must Be Reported: (1) Principal and interest payinttinquencies (2) Unscheduled draws on debt caemdserves
reflecting financial difficulties (3) Unscheduledagvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issgan
by the Internal Revenue Service of proposed ot fleéermination of taxability or of a Notice of
Proposed Issue (IRS Form 570 TEB) (6) Tender offéysDefeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar eivef the obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fi¥ear End)

101



GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2012 B-2 DEBT &RVICE
PORTION REFUNDED WITH BPT 2021F BONDS

Date Princioal Interest Net Debt Fiscal Year Outstanding
P Service Debt Service Balance
15.065,000.00
7/1/2021 . 239358698  2,393586.98
9/30/2021 2.393.586.98 15,065,000.00
11/2022 276500000  360,899.48  3,125899.48
7/1/2022 ] 300,304.50 300,304.50
3.426,203.98 12,300,000.00
1/1/2023  2.885000.00 30030450  3,185304.50
7/1/2023 ; 229.867.23 229.867.23
341517173  9,415,000.00
1/1/2024 302500000 22986723  3,254.867.23
7/1/2024 ] 156,011.85 156,011.85
3.410,879.08  6,390,000.00
1/1/2025 317500000  156,011.85  3,331,011.85
7112025 ] 78,494.23 78,494.23
3.409,506.08  3,215,000.00
V112026 5 515 000.00 7849423  3,293,494.23
3.293,494.23 ;
TOTAL 1506500000 4,283842.08 19348,842.08 19 348,842.08
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GUAM ECONOMIC DEVELOPMENT AND COMMERCE AUTHORITY
TOBACCO SETTLEMENT ASSET-BACKED BONDS 2007 SERIES A

Issue Amount: $36,982,077 True Interest Cos6.33%
Series 2007A: $33,575,000
Series 2007B: $ 3,407,077

Dated Date: December 1, 2007
Delivery Date: December 13, 2007

Final Maturity:

Series 2007A: June 1, 2032 and June 1, 2047

Series 2007B: No payments will be made with respézthe Capital Appreciation Bonds
before the Series 2007A Bonds are paid or regeamfull, June 1, 2057.

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets Inc., Senior Manager
UBS Securities LLC

Underwriters’ Counsel:
Sidley Austin Brown LLP

Trustee & Depository:
Bank of Guam

Paying Agent
U.S. Bank National Association
Los Angeles, CA

Purpose: The proceeds of the Series 2007 Bonds werethe following purposes: (1) to refund (A)
$10,050,000 of Tobacco Settlement Assets-Backedd&oBeries 2001A Bonds, and (B)
$14,990,000 of Tobacco Settlement Asset-Backed 8o8dries 2001B Bonds, (2) to provide
funds for payment to (A) the Department of Publiealth and Social Services to fund the
renovation and capital improvement needs of thettfon Regional Health Center, and (B)
The Guam Memorial Hospital (GMH), for radiation thpy for cancer treatment provided
through the Medically Indigent Program (MIP). GMiHall enter into a contraatr a public-
private partnership agreement for the operatioa Badiation Therapy Machine. Said contract
or public-private partnership agreemehtll provide for the care of indigent patients under the
Medically Indigent Program (MIP) and Medicaid Praigyr andshall require that invoices for
cancer treatment be paid within sixty (60) daysrafeceipt.

Authorization: The Bonds were authorized pursuanttte Act, codified at Chapter 81 of Division 2Tofle 12
of the Guam Code Annotated, as amended by Pubiic2%19and P.L. 31-39 approved on
May 09, 2011. P.L. 31-39 amends 2B above to Guamc&aAssistance and Treatment
Program within the Department of Public Health &odial Services.

Source of Payment: The Series 2007 Bonds are lintit@bligations of the Authority issued pursuant tal an
accordance with the Guam Economic Development Aiithdobacco Settlement Revenue
Bond Act (the “Act”). The bonds are payable fromdasecured solely by (1) the Tobacco
Settlement Revenues (“TRS’s”) under the Master|&atnt Agreement (MSA) between
participating cigarette manufacturers and partionga states and other U.S. jurisdictions
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Annual Disclosure-
Obligations:

(2)investment earnings on certain accounts pledgeér the Indenture (3) amounts held in the
debt service reserve account established unddndeamture and (4) amounts held in the other
accounts established under the Indentirayment of the Series 2007 Bonds is dependent on
receipt of TSR’s. The amount of TSR’s actually tmited is dependent on many factors
including cigarette consumption and the financialapability of the Participating Cigarette
Manufacturers (“PM’s).

Under the Indenture, the Authority hagreed to provide the following: An Annual Repoft
core financial information and operating data foe prior fiscal year including: (a) Audited
Financials for prior fiscal year (if not availablben un-audited financials in a similar format)
(b) Material historical quantitative data on thetlarity’s revenues, expenditures, financial
operations, indebtedness (c) Debt Service Covdmagbe most recent full Bond Year for each
Series of Outstanding Bonds

Significant Events That-

Must be Reported:

Filing Deadline-

(a) Principal and interest paynte delinquencies (b) Non-payment related defaults (
Modifications to rights of Bondholders (d) Optionabntingent or unscheduled Bond calls (e)
Defeasances (f) Rating changes (g) Adverse taxiamnor events affecting the tax-exempt
status of the Bonds (h) Unscheduled draws on tl¢ siervice reserves reflecting financial
difficulties (i) Unscheduled draws on the credihancements reflecting financial difficulties
() Substitution of the credit or liquidity provide or their failure to perform (k) Release,
substitution or sale of property securing repaynoétihe Bonds () Change in Fiscal Year

for Annual Disclosure: April 28 (210 days after fhiscal Year End)
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GUAM ECONOMIC DEVELOPMENT AND COMMERCE AUTHORITY

TOBACCO SETTLEMENT ASSET-BACKED BONDS 2007 SERIES ADEBT SERVICE

Date Principal Interest Det_>t Fiscal Year Outstanding
Service Debt Service Balance

33,575,000.00
06/01/08 850,710.00 850,710.00 850,710.00 33,575,000.00
12/01/08 911,475.00 911,475.00 33,575,000.00
06/01/09 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/09 911,475.00 911,475.00 33,575,000.00
06/01/10 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/10 911,475.00 911,475.00 33,575,000.00
06/01/11 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/11 911,475.00 911,475.00 33,575,000.00
06/01/12 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/12 911,475.00 911,475.00 33,575,000.00
06/01/13 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/13 911,475.00 911,475.00 33,575,000.00
06/01/14 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/14 911,475.00 911,475.00 33,575,000.00
06/01/15 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/15 911,475.00 911,475.00 33,575,000.00
06/01/16 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/16 911,475.00 911,475.00 33,575,000.00
06/01/17 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/17 911,475.00 911,475.00 33,575,000.00
06/01/18 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/18 911,475.00 911,475.00 33,575,000.00
06/01/19 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/19 911,475.00 911,475.00 33,575,000.00
06/01/20 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/20 911,475.00 911,475.00 33,575,000.00
06/01/21 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/21 911,475.00 911,475.00 33,575,000.00
06/01/22 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/22 911,475.00 911,475.00 33,575,000.00
06/01/23 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/23 911,475.00 911,475.00 33,575,000.00
06/01/24 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/24 911,475.00 911,475.00 33,575,000.00
06/01/25 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/25 911,475.00 911,475.00 33,575,000.00
06/01/26 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/26 911,475.00 911,475.00 33,575,000.00
06/01/27 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/27 911,475.00 911,475.00 33,575,000.00
06/01/28 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/28 911,475.00 911,475.00 33,575,000.00
06/01/29 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/29 911,475.00 911,475.00 33,575,000.00
06/01/30 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/30 911,475.00 911,475.00 33,575,000.00
06/01/31 911,475.00 911,475.00 1,822,950.00 33,575,000.00
12/01/31 911,475.00 911,475.00 33,575,000.00
06/01/32 17,505,000.00 911,475.00 18,416,475.00 19,327,950.00 16,070,000.00
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GUAM ECONOMIC DEVELOPMENT AND COMMERCE AUTHORITY

TOBACCO SETTLEMENT ASSET-BACKED BONDS 2007 SERIES ADEBT SERVICE

Date Principal Interest Del:_)t Fiscal Yegr Outstanding
Service Debt Service Balance

12/01/32 451,968.75 451,968.75 16,070,000.00
06/01/33 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/33 451,968.75 451,968.75 16,070,000.00
06/01/34 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/34 451,968.75 451,968.75 16,070,000.00
06/01/35 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/35 451,968.75 451,968.75 16,070,000.00
06/01/36 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/36 451,968.75 451,968.75 16,070,000.00
06/01/37 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/37 451,968.75 451,968.75 16,070,000.00
06/01/38 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/38 451,968.75 451,968.75 16,070,000.00
06/01/39 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/39 451,968.75 451,968.75 16,070,000.00
06/01/40 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/40 451,968.75 451,968.75 16,070,000.00
06/01/41 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/41 451,968.75 451,968.75 16,070,000.00
06/01/42 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/42 451,968.75 451,968.75 16,070,000.00
06/01/43 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/43 451,968.75 451,968.75 16,070,000.00
06/01/44 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/44 451,968.75 451,968.75 16,070,000.00
06/01/45 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/45 451,968.75 451,968.75 16,070,000.00
06/01/46 451,968.75 451,968.75 903,937.50 16,070,000.00
12/01/46 451,968.75 451,968.75 16,070,000.00
06/01/47 16,070,000.00 451,968.75 16,521,968.75 16,973,937.50 -
TOTAL 33,575,000.00 58,160,572.50 91,735,572.50 91,735,572.50

NOTE: Some Bonds are subject to Turbo Redemption. TReéxtemption of the Bonds are required by the Inderga as to apply
100% of all Collections that are in excess of tequirements in the Indenture for the funding ofrafirg expenses,
paying debt service on the Bonds, and maintenahdkeoDebt Service Reserve Account (the “SurplusdRees’) to
redeem Bonds. Such Surplus Revenues are to befarsethndatory par redemption of the Bonds in acancg with the
Payment Priorities, on each Distribution Date a firincipal amount thereof without a premium. Pectgd Turbo
Redemptions are not scheduled amortization paymamisare made only from Surplus Revenues, if ang, Rartial
Lump Sum Payments.
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Issue Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM LIMITED OBLIGATION:
UNIVERSITY OF GUAM LOAN 2003

$13,500,000 Interest: 4.5% pennum
June 12, 2003
June 12, 2044

Lender
US Department of Agriculture

The purpose of the loan is for paymentdebt service incurred for the design, constructiad
collateral equipment of the College of Business dPublic Administration, and for the
replacement of the roof of the Fine Arts Building.

The loan was authorized and enteraid pursuant to the provisions of Guam Public L26v48,
overridden by the 26Guam Legislature on 10/09/01

Source of Payment: The security and sources of payfior the loan is the portion of the Mass TraAgitomotive

Loan Terms:

Surcharge funds collected, which portion shall béess than $500,000.00 as well as $250,000.00
from the University of Guam Endowment Foundationwaily. Funds collected shall be deposited
in the University of Guam Capital Improvements Fund

Interest on the unpaid principal batanis set at a rate of 4.500% per annum
Principal and interest shall be paid in the failog installments on or before the following dates:

1. Reserve requirement:$6,251.00 to be depositedRiesarve Account each month until there
is accumulated, and then maintained, in the sufiy50,060 for the life of the loan.

2. Interest only payments on June 12, 2004, 2005 a66.2

3. Equal amortized installments of principal and iagtrin the amount of $62,505.00 monthly
thereafter on the 12day of each month.

4. Final installment of the entire indebtedness talbe and payable 40 years from the date of
the note.

NOTE: The debt service schedule for this loan is contisiyoupdated through information provided by theévdrsity of Guam
and United States Department of Agriculture.
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GUAM HOUSING CORPORATION (GHC)
SINGLE FAMILY MORTGAGE REVENUE BONDS
GUARANTEED MORTGAGE-BACKED SECURITIES PROGRAM,1998 SERIES A

Issue Amount: $50,000,000 Interest rate: 49%-5.75%
*$44 million called by Trustee 11/01

Term Bonds Due: September 01, 2018

Term Bonds Due: September 01, 2021

Term Bonds Due: September 01, 2031

Bond Counsel:
Orrick Herrington & Sutcliffe LLP

Underwriters:
Senior Managers, Salomon Smith Barney
Co-Managers, Merrill Lynch Co.

Underwriter's Counsel:
Fulbright & Jaworski LLP

Trustee:
Bank of Hawaii
Acting through its Pacific Century Trust Division
Honolulu, Hawaii

Purpose: The bonds were issued to provide fundemngage in a home-financing program within Guam
by purchasing fully modified, mortgage-backed sii@s guaranteed as to timely payment of
principal and interest by the Federal Home Loan thygge Corporation (Freddie Mac
Securities).

Authorization: Section 4104(m) of Title 122Guam Gadnnotated Division 1.

Source of Payment: The bonds are limited obligatierof the Guam Housing Corporation payable fromrévenues
and other assets pledged for payment set fortheidndenture and in the bonds.

Annual Disclosure-

Obligations: (a) Audited Financials for prior fistgear (if not available, then un-audited finansiah a
similar format) (b) Tables setting forth the follmg info. as of the most recent Sept. 30: (1)
For each maturity of the Bonds, the interest ratmginal aggregate principal amount and the
principal amount remaining Outstanding(2) During #tquisition period for Mortgage-Backed
Securities, the principal amount of Home Mortgagepected to be financed and the total
principal amount of Home Mortgages reserved. Thisrmation needs not be provided after
the acquisition period for Mortgage-Backed Secoesi(i3) The amounts credited to the Program
Fund, Escrow Fund, Revenue Fund, Redemption Fuost, @ Issuance Fund, Principal Fund,
Interest Fund, and Program Expense Fund (4) theeggte principal amount of Mortgage-
Backed Securities.
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Significant Events That-

Must be Reported: (a) Principal and interest paynte delinquencies (b) Non-payment related defaulty (
Modifications to rights of Bondholders (d) Optionebntingent or unscheduled Bond calls (e)
Defeasances (f) Rating changes (g) Adverse taxiamnor events affecting the tax-exempt
status of the Bonds (h) Unscheduled draws on tit siervice reserves reflecting financial
difficulties (i) Substitution of the credit or liggity providers or their failure to perform (j)
Release, substitution or sale of property secupgyment of the Bonds (I) Change in Fiscal
Year.

Filing Deadline-
for Annual Disclosure: March 29 (180 days after Hiscal Year End)
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GUAM HOUSING CORPORATION (GHC)
SINGLE FAMILY MORTGAGE REVENUE BONDS
GUARANTEED MORTGAGE-BACKED SECURITIES PROGRAM,1998 SERIES A DEBT SERVICE

Date Principal Interest Deb_t Fiscal Yegr Outstanding
Service Debt Service Balance
5,845,000.00
3/1/2002 25,000.00 156,912.12 181,912.12 5,820,000.00
9/1/2002 40,000.00 156,380.87 196,380.87 378,292.99 5,780,000.00
3/1/2003 40,000.00 155,530.87 195,530.87 5,740,000.00
9/1/2003 45,000.00 154,668.20 199,668.20 395,199.07 5,695,000.00
3/1/2004 45,000.00 153,682.51 198,682.51 5,650,000.00
9/1/2004 45,000.00 152,681.26 197,681.26 396,363.77 5,605,000.00
3/1/2005 45,000.00 151,680.01 196,680.01 5,560,000.00
9/1/2005 45,000.00 150,656.25 195,656.25 392,336.26 5,515,000.00
3/1/2006 45,000.00 149,632.51 194,632.51 5,470,000.00
9/1/2006 50,000.00 148,586.26 198,586.26 393,218.77 5,420,000.00
3/1/2007 50,000.00 147,423.75 197,423.75 5,370,000.00
9/1/2007 50,000.00 146,236.25 196,236.25 393,660.00 5,320,000.00
3/1/2008 50,000.00 145,048.75 195,048.75 5,270,000.00
9/1/2008 55,000.00 143,848.75 198,848.75 393,897.50 5,215,000.00
3/1/2009 55,000.00 142,528.75 197,528.75 5,160,000.00
9/1/2009 55,000.00 141,181.25 196,181.25 393,710.00 5,105,000.00
3/1/2010 60,000.00 139,833.75 199,833.75 5,045,000.00
9/1/2010 65,000.00 138,333.75 203,333.75 403,167.50 4,980,000.00
3/1/2011 65,000.00 136,708.75 201,708.75 4,915,000.00
9/1/2011 65,000.00 135,051.25 200,051.25 401,760.00 4,850,000.00
3/1/2012 70,000.00 133,393.75 203,393.75 4,780,000.00
9/1/2012 70,000.00 131,573.75 201,573.75 404,967.50 4,710,000.00
3/1/2013 70,000.00 129,753.75 199,753.75 4,640,000.00
9/1/2013 75,000.00 127,889.28 202,889.28 402,643.03 4,565,000.00
3/1/2014 74,931.00 125,947.50 200,878.50 4,490,069.00
9/1/2014 77,273.00 123,943.10 201,216.10 402,094.60 4,412,796.00
3/1/2015 79,614.00 121,876.04 201,490.04 4,333,182.00
9/1/2015 81,371.00 119,746.37 201,117.37 402,607.41 4,251,811.00
3/1/2016 83,712.00 117,569.69 201,281.69 4,168,099.00
9/1/2016 85,468.00 115,330.40 200,798.40 402,080.09 4,082,631.00
3/1/2017 88,395.00 113,044.13 201,439.13 3,994,236.00
9/1/2017 90,737.00 110,679.56 201,416.56 402,855.69 3,903,499.00
3/1/2018 93,079.00 108,252.35 201,331.35 3,810,420.00
9/1/2018 95,420.00 105,762.49 201,182.49 402,513.84 3,715,000.00
3/1/2019 108,434.00 103,210.00 211,644.00 3,606,566.00
9/1/2019 110,183.00 100,661.80 210,844.80 422,488.80 3,496,383.00
3/1/2020 113,681.00 98,072.50 211,753.50 3,382,702.00
9/1/2020 115,430.00 95,401.00 210,831.00 422,584.50 3,267,272.00
3/1/2021 117,762.00 92,688.39 210,450.39 3,149,510.00
9/1/2021 119,510.00 89,920.99 209,430.99 419,881.38 3,030,000.00
3/1/2022 114,064.00 87,112.50 201,176.50 2,915,936.00
9/1/2022 117,573.00 83,833.16 201,406.16 402,582.66 2,798,363.00
3/1/2023 120,498.00 80,452.94 200,950.94 2,677,865.00
9/1/2023 124,008.00 76,988.62 200,996.62 401,947.56 2,553,857.00
3/1/2024 127,517.00 73,423.39 200,940.39 2,426,340.00
9/1/2024 131,612.00 69,757.28 201,369.28 402,309.67 2,294,728.00
3/1/2025 135,122.00 65,973.43 201,095.43 2,159,606.00
9/1/2025 139,216.00 62,088.67 201,304.67 402,400.10 2,020,390.00
3/1/2026 143,311.00 58,086.21 201,397.21 1,877,079.00
9/1/2026 147,990.00 53,966.02 201,956.02 403,353.23 1,729,089.00
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GUAM HOUSING CORPORATION (GHC)
SINGLE FAMILY MORTGAGE REVENUE BONDS
GUARANTEED MORTGAGE-BACKED SECURITIES PROGRAM,1998 SERIES A DEBT SERVICE

Date Principal Interest Deb_t Fiscal Yegr Outstanding
Service Debt Service Balance

3/1/2027 150,915.00 49,711.31 200,626.31 1,578,174.00
9/1/2027 156,180.00 45,372.50 201,552.50 402,178.81 1,421,994.00
3/1/2028 159,689.00 40,882.33 200,571.33 1,262,305.00
9/1/2028 165,539.00 36,291.27 201,830.27 402,401.60 1,096,766.00
3/1/2029 170,218.00 31,532.02 201,750.02 926,548.00
9/1/2029 174,898.00 26,638.26 201,536.26 403,286.28 751,650.00
3/1/2030 180,162.00 21,609.94 201,771.94 571,488.00
9/1/2030 186,012.00 16,430.28 202,442.28 404,214.22 385,476.00
3/1/2031 191,275.00 11,082.44 202,357.44 194,201.00
9/1/2031 194,201.00 5,583.28 199,784.28 402,141.72 -
TOTAL 5,845,000.00 6,208,138.55 12,053,138.55 12,053,138.55
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Financing

Refunded,
Paid Off, or
Cancelled

1968-2019




UNIVERSITY OF GUAM

DORMITORY AND STUDENT UNION REVENUE BONDS OF 1968

Issue Amount: $2,140,000
Dated Date: 1968
Delivery Date: 1972
Final Maturity: October 1, 2008
Bond Counsel:
N/A
Underwriters:
N/A
Underwriters’ Counsel:
N/A
Trustee & Paying Agent:
N/A
Rating: N/A
Source of payment: The revenues pledged include thet revenues frg
deposited or required to be deposited in th U ' d the
gross receipts derived from st ser, ¢ itory
Resolution.
Purpose: These bonds were issfad to 3 i rmitory complex for
approximately Si stuge I Wth & ookstore and dining and
kitchen facilities tO agm pEiximat

Bond Balance:
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GUAM AIRPORT AUTHORITY
GENERAL REVENUE BONDS, SERIES 1979

Issue Amount: $43,000,000
Dated Date: July 1, 1979
Delivery Date: N/A

Final Maturity: July 1, 1991, July 1, 20@

Bond Counsel:
Wood & Dawson

Trustee:
Seattle-First National Bank

Paying Agent:

Bank of Guam d
Rating: N/A d e
Authorization The Bonds were authorized efl“\l
August 22, 1979. I

; bligations the Gov e ed by a pledge of

Source of paym T
“ ating Revenues” 0 come, revenues and
money’s derived fro e furnlshlng and supplying of the
f

0. 1-5 adopted b h on

services, faC|I|t|es a

Purpose:
9 9 New Terminal Complex$ 32,220,000
1 ADAP Projects (Aprons & Connecting Taxiw 9,940,321
Route 10A Extension/Connect| 3,000,000
Land Acquisition (Guam loan repayment) 734,541

Loan Repayment to Government of Guam 200,000
Total Uses $47,594,862.00

Bond Balance: Refunded

Maturity Schedule:

(Not Available)
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GuaM EconNomIC DEVELOPMENT AUTHORITY
MULTIFAMILY MORTGAGE REVENUE BONDS 1985SERIES C-1 & C-2

Issue Amount: Series C-1:$5,250,000

Series C-2:$3,185,000
Dated Date: October 1, 1985
Delivery Date: N/A

Final Maturity: November 1, 2018

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters:
Matthews and Wright Inc.

Underwriters’ Counsel: ‘
N/A \
Trustee & Paying Agent: ‘
Chase Manhattan Bank, N.A. (as of Novem

Rating: Unrated ‘
Source of payment: The security and sources of p rt as the income der

of the associated projects.
Purpose: Royal Socio Apartmen illagypartments
Bond Balance: Series C-1, $ , 28y Series C-2, as of 12/31/08)
Note: The origigl iss i '

res gintre eting of only the n
Q‘
TN
0 405

this deal was $ ’ Involving the underwriter
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GOVERNMENT OF GUAM
LIMITED OBLIGATION HIGHWAY BONDS1985SERIES A

Issue Amount: $35,000,000
Dated Date: May 1, 1985
Delivery Date: N/A

Final Maturity: May 1, 2005

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters: d e d
Goldman, Sachs & Cﬂfu “
Unde rlters C e
01
aylng Agent:
B o Bank of Guam 3 ’

Source of payment: The bond e Imned&Z the Government, secured by a lien on thegeled
reve, glstl pri of liquid fuel taxeehicle registration and licensing fees,

Rating:

evied by the government.

truction of Route 2 (from Agat taeridtac) $4.5 million
econstruction of Route 8, Phase | $4.0 million

Purpose:

Reconstruction of Route 1

(from Y-Sengsong road to Gayinero Road) $6.2 million
Reconstruction of Route 1

(from Route 4 to Route 11 intersection) $6.2 milion
Reconstruction of Route 1

(from Route 11 to Route 2A intersection) $4.8 milion
Extension of Chalan Kanton Tutujan in Sinajana

To Route 7 (Agana Heights) $2.5 million
Interchange on Route 1 in Agana $5.0 million

GRAND TOTAL $33.2 million

Bond Balance: $0

116



GOVERNMENT OF GUAM
GENERAL OBLIGATION BONDS SERIES 1986

Issue Amount: $45,000,000

Dated Date: August 15, 1986
Delivery Date: September 3, 1986
Final Maturity: July 1, 1996

Bond Counsel:
Orrick, Herrington & Sutcliffe e
Underwriters: m
Goldman, Sachs & Co., Senior
Chase Manhattan Capital MarE? ' arayger

ol‘d 6

Co-Trustee, R
Security Pacific s Angeles, CA

Trustee:
Bank of Guam

9

Rating: These bonds were insured by the Municipah& Insurance Association (MBIA). While
no rating was given directly to these bonds in@ifcial Statement, it is mentioned that
Standard & Poor’s Corporation and Moody’s InvestBesvice rate all issues insured by
MBIA, “AAA” and Aaa” respectively

Source of Payment: The security and sources of pagmh for the bonds lied in the Government’s pledfjiso
full faith and credit for the punctual payment ofngipal and interest of the bonds, and
subordinate revenues, consisting primarily of $ec80 funds.

Purpose: The proceeds of these bonds were to satie# obligation of the Government of Guam to
retain sufficient balances in the Guam Retirememtd-

Bond Balance: These bonds have been redeemed.
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JubpiciAL COUNCIL OF GUAM
ProMISSORY NOTE OF 1988

Issue Amount: $11,000,000

Dated Date: September 21, 1988
Delivery Date: September 21, 1988
Final Maturity: September 21, 2028

Lender
US Department of Agriculture

Source of Payment: The security and sources of pagmb for the loan was the proceeds from the Judicial
Building Fund and a mortgage on such building.

Purpose: The purpose of the loan was for the finagoof the planning, construction, furnishing and
equipping of a new Judicial Building.

Authorization: The loan was authorized and enteir®d pursuant to the provisions of Guam Public Law
17-82, as amended by Guam Public Law 19-6.

Loan Terms: Interest on the unpaid principal batz is set at a rate of 7.75%
Principal and interest shall be paid in the follng/mstallments on or re the following

dates:
1.
2.

Interest only payments from Sept 1, 198

Equal amortized installments of princi amount of $225,390
beginning December 1, eajmd the principal and
interest are fully paid (M eptam).

Final installment of I dness tadbe and pa ears from
the date of the

Loan Balance: Loan baI nced 2006 $14aMS 096 ’

LO $11
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GuAaM WATER SYSTEM
REVENUE BONDS SERIES 1989

Issue Amount: $49,190,000

Dated Date: November 1, 1989
Delivery Date: December 21, 1989
Final Maturity: July 1, 2009

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters:
Smith Barney, Harris Upham & Co., Inc

Underwriter’'s Counsel:
Morrison & Foerster 9 2
Co-Trustee, Reglstr : ‘
Security Pacific Nation ;geles, CA
e Capital ranky Insura y, and rated “AAA”
oor's Corpo t ed Investors Services,

respective
Source of Payments re payable soIeI y a pledge portion of the revefiaas
tax funds an deriomal the operation of the water system.
f

Purpose: Proceeds from the or the paepof funding improvements to the water
system. The | on5|st of 12 separajeqts, consisting of:
torage improvements
uctlon & replacement of pipelines
e

neral improvements to the water system
Bond Balance: US$O

Trustee:
Bank of Guam

Rating: These Bonds w
and “Aaa” by,

Maturity Schedule:

Amount Maturity CouponPrice Amount MaturityCoupamPrice
$1,260,000 1990 5.90% 100% 1,925,000 1997 6.70 100
$1,330,000 1991 6.10 100 2,055,000 1998 6.80 100
$1,415,000 1992 6.20 100 2,195,000 1999 6.85 103
$1,500,000 1993 6.30 100 2,345,000 2000 6.95 102
$1,595,000 1994 6.40 100 2,510,000 2001 7.00 101
$1,700,000 1995 6.50 100 2,685,000 2002 7.00 100
$
1,810,000 1996 6.60 100 2,875,000 2003 7.00 100

$21,990,000 7.00% Term Bonds due July 1, 2009 (Inést to be added)
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Rating:

Source of Payment:

g
RF’
Purpose:

Projects:

Bond Balance:

GOVERNMENT OF GUAM

LiMITED OBLIGATION |INFRASTRUCTURE |IMPROVEMENT BONDS

1989SERIES A
$26,620,000
November 1, 1989
December 21, 1989
November 15, 2009

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters:
Ehrlich Boher & Co. Inc.

Underwriter's Counsel:
Mudge Rose Guthrie Alexande Sﬁ

Trustee&Dep it y

FlrstHd Bank ra
Paying Ag I n
rs Trus d9

The 19 onds wer; a" b Mo rV|ce and “AA” by Standard &
Poor’'s Corpo [ e Bonds red birramocable direct pay letter of
credit issued ank, gel

e J& of paymen ds w ayﬁa first lien on the reveaoeived

erg
f he coIIect| tel Occuﬂé X (@& on transient occupancy of hotel

rooms |n 5
The boI were is the purposeBnaincing major capital improvement projects
that include var provements the desiga more efficient power system for
the Guam Mem ospital (GMH), the design okatcalized Public Market.

Tumon Sewage Reversal 4,700,000
Public Market Project 2,000,000
Community Infrastructure 14,000,000
Various Road Improvement 5,000,000

These bonds were refunded by thev@oment of Guam Limited Obligation
Infrastructure Improvement Bonds 1997 Series A.
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Rating:

Source of Payment:

purpoRE,

Projects:

Bond Balance:

GOVERNMENT OF GUAM
LIMITED OBLIGATION HIGHWAY BONDS1992SERIES A

$68,500,000
June 1, 1992
July 1, 1992
May 1, 2012

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters: d
Morgan Stanley & Co., Inc., Co-Senior Ma e

Prager, McCarthy & LeW|s Co- Sen|
Saybrook Capital Corp., C

Unde
Mudg exander & Ferdon

649" EZU) m gBso“df' ’

Bank of Amer T al Trust & SaV|

Los Angeles
Standard & Poor’s Cor d theéng of “AAA” to these bonds with the
financial guaranty Capital Guargimyrance Company.
The bo d obllgane of! nt, secured by a lien on thegeled
|st|n prim axeehlcle registration and licensing fees,

ies levied
The proce 1 were primardy the purposes of refunding all or a portion of
the Gov am Limited Obligation Highwayr8s, 1985 Series A, and

implemen ertain capital improvement highwayjects, such as the design &
reconstruction of Camp Watkin’s Road to the hospitgersection, the San Vitores Road
sidewalk project, and the reconstruction of Routéram Polaris Point intersection to

Route 2a).

Route 2 Improvements 4,500,000
Route 1 Improvements 22,000,000
Route 8 Improvements 4,000,000

Harmon Loop Road Project 2,000,000
Umatac To Merizo Road Pro. 2,500,000
Refund GovGuam L.O. 1985 28,300,000

$0
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

GuAM POWER AUTHORITY
REVENUE BONDS 1992SERIES A

$158,000,000
December 1, 1992
January 5, 1993
October 1, 2022

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Undenwiters: ,03/ 99)

Morgan Stanley & Co., Inc., Senior Manager
Smith Barney, Harris Upham & Co., Inc., Co-Seni
Kidder, Peabody & Co., Inc., Co-Senior,

Underwriters’ o
Mudge Rose u3J ﬁ &’:erdon ds’
!posnory B
d Bank of Guam
e o-Trustee, R e/ngAgent

geles CA

efu n d Bank of A er t & Savings AssmAtion

Rating:

REE

Source of Payment:

Purpose:

Projects:

oration, a Wisc ck insurance Cormoraissued a municipal bond

dar oor's Corporis er gé ratiig“BBB”. AMBAC Indemnity
I 0
e bonds.

surance p
The sourcesd ayment of these bondevi®m Revenues consisting of rates and charges,
income and receipts of the Guam Power Authority from the dperaf the entire electric
power system, and all earnings of any investment of revenwésincluding refundable
deposits of customers.

Proceeds of the Bonds were for the purpose ohdifig all outstanding 1992 prior debt, and
will be applied to GPA's Projected Capital Improvement Prograonsisting of new
generating projects which will add approximately 132 megauattse existing power supply,
ongoing improvements and upgrades to existing facilitieandby generators for the
sewer/water pump stations and transmission line extensitimshe construction of associated
substations, to help GPA meet recent and projected increabesdlectric system demand.

Refinancing all previous GPA Revenue Bonds:

(i) 1969 Series A $ 215,000.00
1969 Series B 1,125,000.00
1969 Series C 1,330,000.00
1972 Series A 16,485,000.00

(i) Promissory Note (Federal Financing Bank) 26,995,000
(iii) Promissory Note (Bank of Guam/H.K. Shanghai) 28,000.00
(iv) Promissory Note (Government of Guam) 21,000,00®0

The remainder will go into various expansion and systemawgonent projects.
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GUAM AIRPORT AUTHORITY
GENERAL REVENUE BONDS 1993SERIES A AND B

Issue Amount: $209,275,000
$240,015,000(Series A)
$30,740,000(Series B)

Dated Date: January 15, 1993

Delivery Date: February 4, 1994

Final Maturity: October 1, 2023

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Smith Barney, Harris Upham & Co., Inc., Senior Mg&a

Morgan Stanley & co., Inc., Co-Man
Lehman Brothers, Co-Ma ?

Prudential Securiti ﬁ
Saybr apial . anager
Mer é 4®C0-Manager 5
Uriderwriter’'s Counsel: 2 ’
Mudge Rose Guthrie
Slt y:

Trust

rustee Registrar & Paying Agent:
ank of America National Trust & Savings Assoc.
Los Angeles, CA

GAA Legal Counsel:
Moore Ching Boertzel Civille Dooley & Sgro

Auditors:
Deloitte & Touche

Airport Consultant:
KPMG Peat Marwick, San Francisco, CA

Consulting Engineer:
Parsons Overseas Co
Pasadena, CA

Rating: Standard & Poor’s assigned a rating of ‘BBBo these Bonds.

Source of payment: The Bonds were limited obligatis of the Guam Airport Authority payable solelyrfro
the revenues consisting of gross income and revaroeived by GAA from the
ownership of operation of the airport, including raints fees and charges, all insurance
proceeds covering business interruption loss, #ndvastment income as specified under
the indenture and Official Statement.
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Purpose: Proceeds from these Bonds were primardy the purposes of refunding certain 1979
Bonds of the Guam Airport Authority and implemengtithe expansion of existing
terminal, re-organize and expand vehicular parkagilities and roadways, new aircraft
parking aprons, and other authority improvementjguts to be implemented by the
authority prior to the date of beneficial occupancy

Projects: Refunding 1979 Bonds $ 32,000,000.00
Terminal Building Renovation $181,181,900.00
Site Utilities $ 7,472,300.00
Terminal Roadways $ 11,900,000.00
New Apron Area $ 23,386,800.00
Bond Balance: Series A $0

Series B $0
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GOVERNMENT OF GUAM GENERAL OBLIGATION:
1993 BONDS, SERIES A

Issue Amount: $175,000,000

Partial Refunded:  ($77,040,000) 2007 GO Bonds
Dated Date: September 15, 1993

Delivery Date: October 5, 1993

Final Maturity: November 15, 2018

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Lehman Brothers, Co-Senior Manager
Prager, McCarthy & Sealy, Co-Senior Manager

Underwriters’ Counsel:
Mudge Rose Guthrie Alexander & Ferdon

Trustee, Depository, Paying Agent:
First Hawaiian Bank (9/93 — 11/02)
Bank of Guam (11/02 — Current)
U.S. Bank National Association, Los Angeles, CA

Purpose: Proceeds from the Bonds were for the psgsoof implementing certain capital projects coseuti
principally of new or renovated educational fambktand related equipment, elementary schools in
Tamuning, Asan, and Astumbo; a portion of the pedsewill go to refinance outstanding bond

issues.

Project: Budget Amt: | Amt. Expended:
Southern High School $97,000,000 $97,709,192 |
UOG Building Projects 28,000,000

Elementary Schoet Tamuning 15,000,000

Elementary Schoet Astumbo, Dededo

Elementary Schogt UPI

Elementary Schoct Inarajai
Elementary Schoct Ordo

Authorization: o , : i iZguirsuant to Section 22440 amended to Section 2425

nt: The security and sources of payfor the bonds lie in the Government’s pledgésofull faith
and credit for the punctual payment of principal amerest of the Bonds.

Source of Paym

Bond Rating: Standard & Poor’s assigned a “B+" ragito these bonds.

Principal Balance: $0
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GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 1993 SERIES A

Issue Amount;  $100,000,000
*Partial refund with 1999 GPA Revenue Bonds $1,080,

Dated Date: October 1, 1993
Delivery Date: November 9, 1993
Final Maturity: October 1, 2023

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters:
Morgan Stanley & Co., Inc., Senior Manager
Citigroup Global Markets Inc.-Manage
Kidder Peabody & Co., Inc., Co-
Underwriter’s d
Mudge Rose Guthrie

rojects indéuthe construction of a new 40 Mega-watt base load
ation, new Computer andeetlaquipment, and the refurbishing of the

Purpose: GuariPG?A

jects: Amounts
39.5 Megawatt Base load Gener. $62,600,000
Anigua Substatic 3,300,000
Upgrading Computer System 5,900,000
Refurbish Cabras Switchyard 6,700,000
Total: $78,500,000
Authorization: The Bonds were authorized pursuantSection 8113.3 of Title 12 of the Guam Code Aateu,

added by Public Law No. 21-117, signed by the Gomeof Guam on July 15, 1992 as amended
by Public Law No. 21-133 signed by the GovernoiGafam on September 3, 1992, and Public
Law No. 22-26 signed by the Governor of Guam on&aper 21, 1993.

Source of Payment: The Bonds are limited obligatiohthe Guam Power Authority payable solely frdva tevenues
of rates and charges other income from the operatiothe entire electric power systems,
including monies received by contract and desighats revenues, and all earnings on any
investment of any revenues; but not including rdfbie customer deposits.
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GOVERNMENT OF GUAM
GENERAL OBLIGATION BONDS1994SERIES A

Issue Amount: $45,000,000

Dated Date: August 15, 1994
Delivery Date: August 30, 1994
Final Maturity: August 15, 1999

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters:
Morgan Stanley & Co., Inc., Senior Manager
Smith Barney Inc., Co-Manager

Underwriter's Counsel:
Mudge Rose Guthrie Alexander & Ferdon

Trustee, Paying Agent

Registrar & Depository: d
First Hawaiian Bank m e
Auditors: e
Deloitte & g
a

oor’ Satlo ds “BBB”.

Source of Paym ges for thayment o
and credit of the G

ubordinate Revenues, 004 rg

Rating: Standard &P

pal of and the interest onBloads:

and (ii) all the Revenues, including
oNierc30 Revenues minus debt service
on the Senior Bonds.

Purpose: The bonds were issued for the purposellofadng the Government of Guam to discharge
its obligation to pay refunds owed to taxpayers Wwhee filed income tax returns.

Authorization: The Bonds were authorized pursuantSection 22440 of Title 5 of the Guam Code
Annotated, added by Public Law No. 22-138, signgthie Governor of Guam on August
19, 1994.

Bond Balance: These bonds have been redeemed.
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

e 69

Purpose:

C

Source of Payment:

GuAM POWER AUTHORITY
REVENUE BONDS 1994 SERIES A

$102,900,000
October 1, 1994
October 27, 1994
October 1, 2024

Bond Counsel:
Orrick, Herrington & Sutcliffe

Underwriters: d e

Morgan Stanley & Co., Inc., Senior Manager ﬂ
Smith Barney Inc Co -Manager a
Kidder, Peabody & co., Co-Mana
Underwriter’'s Cou ﬂ
Mudge Rose Guthrie er Ferdo ’
ste osnory d £

of G "
ustee Agent Dp
rust & Savi ssoclatio

Tr
fAmerl
i ( ngeles CA

Standard & Poor’'s and M |gned t nd rating of “AAA” and “Aaa”
respectively, to t ds insured I icipal hosdrance policy issued by
AMBAC Ind p atlon
s from t Bo S were prlmarlly tarfite the construction, expansion and
admg Guam Power Authority’s electogver system. Projects included
the | new 40 Megawatt Base load Generator343y13.8 kV substations,
34. 5/ mission line and substation installatidheairport.

The Government pledged for the paymenthef principal of and the interest on the Bonds: (i)
the full faith and credit of the Government of Guam and &jii)the Revenues, including
Subordinate Revenues, consisting principally of Section 3@mms minus debt service on
the Senior Bonds. Bond Balance: The Bonds were limitechatidns of the Guam Power
Authority payable solely from the revenues of rates and chasties income from the
operation of the entire electric power systems, includingiesoreceived by contract and
designated as revenues, and all earnings on any investmentrevanyes; but not including
refundable customer deposits and customer advances. Pragekistids have parity lien on
these revenues.
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GOVERNMENT OF GUAM
GENERAL OBLIGATION BONDS1995SERIES A

Issue amount: $115,000,000
Dated Date: June 22, 1995
Delivery Date: June 25, 1995
Final Maturity: September 1, 2006

Bond Counsel:
Orrick Herrington & Sutcliffe

Underwriters:
Smith Barney, Senior Co-Manager
Lehman Brothers and Morgan Stanley & Co., Co-Manage

Underwriter's Counsel:
Mudge Rose Guthrie Alexander & Ferdon

Trustee & Depository:
Bank of Guam

Paying agent:
Bank of America National Trust & Savings Assoc. §lAngeles, CA)

Rating: The Standard & Poor’s Corporation issueglst bonds a ratin “Bo “

Source of payment: The Bonds were General Obllgatﬂ)o the m Payments of pritcipa
and interest were secured by thi Government of G 6"

Purpose: The Bonds re purpose ipfa(lowing th

disc I|g make certain incom
gencies and vendor pa me
e cost of issuanc oft

The Bonds W
Anno

Bgel?

Mnd p

payments to
ay 15, 1995, and (ii)

Authorization: aotSectlon 22430 of Title 5 of the Guam Code

Public Law No. 23-14,esigoy the Governor of Guam on
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Source of Payment:

Purpose:

Authorization:

Loan Terms:

Loan Balance:

ggf 3¢

GuAM MEMORIAL HOSPITAL AUTHORITY
PrOMISSORY NOTE OF 1997

$27,000,000
November 24, 1997
November 24, 1997
November 2002

Lender
Bank of Guam

Pledge and assignment of Medic8kervices Revenues, UCC financing Statement,
Guaranty of the Government of Guam, pledge of ragenunder Section 30 of the
Organic Act of Guam and a Fee Simple Mortgage Withver of Sale over three parcels:
Lot no. 5172-1-1 (Subdivision of Lot No. 5172-1) Mcipality of Tamuning, Lot no.
5172-1-2 (Subdivision of Lot No. 5172-1) Municipgglbf Tamuning and Lot no. 5172-3-
1INew-R3, Increment Number 4, Tract No. 108 (Sulsitivi of Lot No. 5172-3-1NEW,
INC. 4, T108), Municipality of Tamuning.

(a) To purchase medical and pharmaceutcplipment, i
pay outstanding accounts payable to trade vend(#
other agencies and instrumentalities of the @ov
to the Government of Guam Retiremsi u

artment of Revepue and
Taxation. (d) For working Capital.
The loan was authorized ursuant to the proysi f 3 blic Law
24-59, as ape Zﬁs otrie| laws of the drgf aS
ess
I

A variable valent to the Baok Guam e ZO basis points (one
first day of each calendar

half perceritage point per annum) adi t;?
ly prifici

month.Amortizedover tw Y, n pald interest payment $292,262.20.
Prepayment of Lzsbela é ,38@,88 December 2001

entory, and supplies. (b) To
ay existing obligations to
m, including but not limited
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GOVERNMENT OF GUAM

LIMITED OBLIGATION INFRASTRUCTURE IMPROVEMENT BONDS 1997 SERIES A

Issue amount:
Dated Date:

Delivery Date:
Maturity Date:

Purpose:

Authorization:

Source of payment:

RE

Bond Rating:

Prmmpa%nce

$76,275,000
December 1, 1997
December 17, 1997
November 1, 2017

Bond Counsel:
Orrick Herrington & Sutcliffe LLP

Underwriters:
Lehman Brothers and Citigroup Global Markets I@n;Manager

Underwriter's Counsel:
Fulbright & Jaworski LLP

Bond Insurance
Ambac Indemnity Corporation

Trustee, Depository:

The Bank of New York, Trust Company, N.A. !
The proceeds of these bonds were usedvarece refund the 1989 | t cdlmpr ement
Bonds Series A and prepaying a bank loan dated%/2832
The Bonds were authorized pursuanPublic L d by the Go ﬁr
December 2, 1997, adding Article 10 hap 5 of the G otaled and
en by tiel2g , 2000.

as amended by Public La %é) p

The bonds W d‘ﬂl edlmation :ﬁe m and se gﬂeof

rev sist of (|) Hot om T cupancy Ta ransient
hese funds wle into ourlst Attraction

otel roo s
(||) all mter her incomeari iMstments of amounts in

certaln & ac he under the in

ard ® Poor’s, Moo a’u e
@cnvely Bﬁ

these bonds a “AAA,” “ Aaa,” and “AAA”
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GUAM HOUSING CORPORATION
SINGLE FAMILY M ORTGAGE REVENUE BONDS 1998SERIES A

Issue amount: $50,000,000

Dated Date: April 15, 1998
Delivery Date: May 28, 1998

Final Maturity: September 1, 2031

Bond Counsel:
Orrick Herrington & Sutcliffe

Underwriters:
Salomon Smith Barney
Merrill Lynch & Co

Underwriter's Counsel:
Fulbright & Jaworski LLP

Trustee:
Pacific Century Trust (Bank of Hawaii)

Rating: Standard and Poor’s gave these bonds agaif “AAA”. Timel of principal
and interest is guaranteed by the Federal Ho on “Freddie Mac
Securities.” T r

Source of payment: The Bonds were secured by ang nues, defined in the indenture tame
all income revenues, proce S reg/eetby the trustees on behalf of the
Guam Housing Corporatl connectlon vifth assets pledged as security.

Purpose: The proc,
Guam

rinciple & | rtgage Corporation (Freddie
ter Relief’ and for individual

e ﬁa to prowd g ge in a home financing program within
haSthg fuIIy ef J ge backedyrities guaranteed as to timely

d
ecurities). Mone et aside for
evelopers to create aff able hom

Bond Balance: $50,000,000 / $5,845,00 00
,chedule

Amount Maturity _Coupon Amount urity _Coupon Amount Maturity _Coupon
225,000 3/1/2002 4.25 405,000 3/1/2006 4.65 525,00 3/1/2010 5.00
325,000 9/1/2002 4.25 415,000 9/1/2006 4.65 540,00 9/1/2010 5.00
360,000 3/1/2003 4.35 425,000 3/1/2007 4.75 555,00 3/1/2011 5.10
370,000 9/1/2003 4.45 435,000 9/1/2007 4.75 570,00 9/1/2011 5.10
375,000 3/1/2004 4.45 445,000 3/1/2008 4.80 580,00 3/1/2012 5.20

380,000 9/1/2004 4.45 455,000 9/1/2008 4.80 595000 9/1/2012 5.20

385,000 3/1/2005 4.55 480,000 3/1/2009 4.90 610000 3/1/2013 5.25
390,000 9/1/2005 4.55 490,000 9/1/2009 4.90 630,00 9/1/2013 5.25

$7,260,000 5.35% Term Bonds due September 1, 20180&b
$5,875,000 4.70% Term Bonds due September 1, 2020085
$25,900,000 5.75% Term Bonds due September 1, @0304.57%
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GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 1999 SERIES A

Issue Amount: $349,178,601
Dated Date: May 1, 1999 (Current Interest Bonds)
June 3, 1999 (Capital Appreciation Bonds)
Delivery Date: June 3, 1999
Final Maturity: October 1, 2034

Bond Counsel:
Orrick Herrington & Sutcliffe LLP

Underwriters:
Paine Webber Incorporated, Goldman, Sachs & CoipE&lanager
Morgan Stanley Dean Witter, Citigroup Global Maské&tc., Co-Managers
George K. Baum & Company, Lehman Brothers
Merrill Lynch, Southwest Securities, Selling Gradembers

Underwriter’'s Counsel: Consultmg Enginee
Harris, Beach & Wilcox LLP I

B
Bond Insuran I‘
Ambac Ass 4} A
&-Trustee e 5

S. Bank Nation
Purpose: the bonds we 5 that consisted of (1) refinancing a
the outstandi n paper noted &) refunding the 1992 Bonds
3 660,000) and ,620,000) andL®®3 Bonds maturing on October 1,
1999 ($1,920, .
Amounts
ion system $6,300,000
w ribution system 11,300,000,
Substation projects $2,200,000
Generation plant projects 15,100,000
Transmission system (2) 20,500,000
Substation projects (2) 15,800,000
Purchase combustion turbine t 11,200,000
Total $82,400,000
Authorization: The Bonds were authorized pursuanttte Guam Power Authority Revenue Bond Act of 1968

being Chapter 8 of Title 12 of Guam Code Annotasedamended, and Public Law 24-312, as
amended by Public Law No. 25-04 signed by the Guweof Guam on April 30, 1999.

Source of Payment: The Bonds are secured by a lignon and pledge of revenues to be received by thbodity,

Trustee or the Depositary. Insured bonds are addifiy secured by a municipal bond
insurance policy provided by Ambac Assurance Capon.
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Issue Amount:
Dated Date:
Dated Date:
Final Maturity:

Source of Payment:

Purpose:

Interest Rate:

GOVERNMENT OF GUAM
PROMISSORY NOTE OF 1999

$25,000,000
December 17, 1999
July 11, 2000
October 2009

Lender
Bank of Hawaii

General obligation of the Govanent, subject to the ful alth t ory of
Guam. Secured by a pledge of revenues payghb uam by the
Government of the United States pursuant t |c Act 48, U.S. Code
8§41421h.

To finance the Volun [ep/ i@pensation Early reti Intﬂltlve
program. n n
the®Banksdrdate o B 0 payable mygnthl

Lo amount as of December 3
-9001 $4,075,556.8

Loan Numb
: 001— 3822-9002 $1,551,448.5
001 8-2733822-9003 $ 2,090,084.2
001-0298-2733822-9004 $12,379.433.

$ 21,306,415.27
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
HIGHWAY REFUNDING BONDS, 2001 SERIES A

Issue Amount: $51,705,000
Dated Date: April 1, 2001
Delivery Date: April 25, 2001
Final Maturity: May 1, 2012

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets Inc., Senior Manager

Underwriters’ Counsel:
Buchanan Ingersoll Professional Corporation, NewkYo

Bond Insurance
Financial Security Assurance Inc.

Trustee & Depository:
Bank of Guam
Paying Agent e
U.S. Bank Nati )
Las An
i

Purpose: The progeeds efe primardy the purp r d [T a portion af th
Gove ted Obligation Higkgay s A ($53,147,331), and
payin Mcurred in connection 311 o 1¢6eries A Bonds.

Authorization: The ds were authorizgd glirsuamtSe ’4 of Title 5 GCA Division 1, Chapter 1
Article 5 as amendegp Sglti 224& owlvisiont Zitle 5 GCA, as amended, and Section
ligathe of the Government, secured by a lien on thegelenf

50103(k) of Ti melded by P.L. 30-216,237, and 31-42.
Source of Payment: rgyli
spig primarily of liquid fuel taxeeghicle registration and licensing fees, and

d by the government.

Forward Deliver

Agreement: The Bond Fund and Bond Reserve Fund RodivDelivery Agreement, dated as of July 2,
1999, by and among U.S. BANK TRUST NATIONAL ASSOQIKON, a national banking
association, as Co-Trustee under the Indenture, GR/ERNMENT OF GUAM, duly
organized and existing under the laws of the Unit8thtes of America and the
NATIONSBANK, N.A. a national bank organized andsiig under and by virtue of the laws
of the United States of America.

Rating: Standard & Poor's Corporation assigned tlaging of “AAA” to these bonds with the
municipal bond insurance policy issued by FinanSeturity Assurance, Inc.

Bond Balance: Redeemed October 28, 2011
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GOVERNMENT OF GUAM

TOBACCO SETTLEMENT ASSET-BACKED BONDS, SERIES 2001AAND 2001B

Issue Amount:
Series 2001A:
Series 2001B:
Dated Date:

Final Maturity:

$25,477,458.95

$11,982,980.10

$13,494,478.85

May 1, 2001

Series 2001A:May 15, 2002 and May 15, 2031

Series 2001B:May 15, 2041

Source of 7007

Purpose:

Authorization:

Bond Balance:
Series 2001A:
Series 2001B:

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters: e d
Salomon Smith Barney, S u1
er r|te
Sidl Wood LLP
ew York

Trustee & Dep c82 ’

ent
rust N tional Association
Los Angeles, CA

e Series 2001 Bonds and anyies of refunding Bonds are payable solely fromhg
Tobacco Settlement Revenues (“TRS’s”), (ii) investinearnings on certain accounts
pledged under the Indenture (iii) amounts held he debt service reserve account
established under the Indenture and (iv) amounit ihethe other accounts established
under the Indenture.Payment of the Series 2001 Bonds is dependent areip of
TSR’s. The amount of TSR’s actually collected ispndent on many factors including
cigarette consumption and the financial capabilitpf the Participating Cigarette
Manufacturers (“PM’s).

The proceeds of the bonds were primarity the purpose of securitization of Guam’s
portion of the TSR’s under the Master Settlementreggient (MSA) between
participating cigarette manufacturers and partiigastates and other U.S. jurisdictions.
Monies to be used for capital expenditures of theur® Memorial Hospital (Health &
Human Services Fund), Guam Community College, Uritse of Guam and youth
tobacco prevention measures.

The Bonds were authorized pursuamtRublic Law 26-04 signed into law 4/21/01, as
amended by PL 26-07 passed on 5/16/01.

$9,287,980.10(as of 11/01/06)
$13,462,978.85 (as of 11/01/06)

136



GOVERNMENT OF GUAM LIMITED OBLIGATION:
(SECTION 30) BONDS, SERIES 2001A

Issue Amount: $76,895,000

Dated Date: December 1, 2001
Delivery Date: December 5, 2001
Final Maturity: December 1, 2011

Purpose:

Authorization:

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
UBS Securities LLC., Senior Manager
Lehman Brothers, Co-Senior Manager

Underwriters’ Counsel:
Buchanan Ingersoll Professional Corporation N

Bond Insurance
Financial Security

5stee
f Guam

Co Trustee and Payng
U.S. Bank '

The Sericgae0 e issued for phepose of refunding all of the outstanding

Govern f ater System Revenue BondssS#889 ($28,769,255), prepaying a
loan to Gu morial Hospital Authority by Bank®tiam ($20,380,334) and a loan to the
Government by Bank of Hawaii ($21,306,415), fundcapital improvements to the water

system ($6,000,000), funding capitalized intengstchasing a surety bond for the debt service
reserve account and paying the costs of issuanite @eries 2001A Bonds.

The Bonds were authorized pursuamPublic Law No. 26-58, as amended by Public Law No
26-59. Public Law 26-81 further amended the Adltow for GWA to make a payment on its
past due payables to GPA in the amount of $2,780@0n the $6.0 bond proceeds.

Source of Payment: The bonds were special limitedlmations payable solely from and secured by algeeof

Section 30 Revenues.

Capitalized Interest: Bond proceeds equal to $1,8186.00 were deposited into the capitalized inteaesount to

Bond Rating:

Bond Balance:

fund interest on the Series 2005 Bonds. Capédlinterest amounts may vary based on the
ability of the Authority to earn interest on fundpbsits.

Standard & Poor’s, Moody’s, and Fitch issued thiesads an “AAA,” “Aaa,” and “AAA”
respectively. These bonds are insured by a muribipad insurance policy issued by Financial
Security Assurance, Inc.

Matured 12/1/2011
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Issue Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

Source of Payment:

Principal Balance:
Term:

Rate:

NOTE: Above schedule based o ectedla nt
payments posted on wee sa‘

GOVERNMENT OF GUAM GENERAL OBLIGATION:

LOAN 2002
$10,000,000
September 17, 2002
October 1, 2012

Lender

Bank of Guam

The Loan funds were used for the purpos&unding public assistance programs ($5,000,000)
and for the payment of the Department of Educasiombnthly allotment backlog ($5,000,000)
as contained in Public Law 26-84.

The loan was authorized under Pulblaow 26-130.

This promissory note is secureg a subordinate Pledge and Assignment (“the Pledufe
revenues payable to the Government of Guam by twe@ment of the United States pursuant
to Section 30 of the Organic Act, 48, U.S. Codeddh as authorized by P.L. 26-84, and as
amended by P.L. 26-122 and 26-130. This loangsreeral and not special obligation of the
Government of Guam, subject to the full faith anetdit of the territory of Guam.

2

nt or earlyrays or

$0

Term Loan with 10 year amortization

Bank of Guam Reference Rate Floating, 8% Naxin

HISTORIC /PROJECTED DEBT SERVICE SCHERIL ‘
ttoc

i |
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GUAM HOUSING CORPORATION (GHC)
VARIOUS NOTES AND LOANS 2002

Issue Amount: $9,897,914.90
Dated Date: September 01, 2002
Final Maturity: August 1, 2014

Lender
Federal Home Loan Bank of Seattle

Purpose: The consolidation of remaining five notes Guam Housing Corporation (GHC) into one single
note.

Source of Payment: This promissory note is secimgda security pledge of outstanding mortgage |o@taling
approximately $14,766,085 payable to the GHC. Tdas is a general and not special obligation
of the Government of Guam, subject to the fullfaihd credit of the territory of Guam.

Term: Term Loan with 12-Year Amortization

Rate: 6.49% per annum

HISTORIC /PROJECTED FISCAL YEAR DEBT SERVICE SCHEDULE

Year Principal Interest Debt Fiscal Year Outstanding
Ending Service Debt Service Balance
09/01/02 9,897,914.90
09/02/03 51,570.74 594,856.56 646,427.30 646,427.30 9,846,344.16
09/01/04 641,041.32 620,902.00 1,261,943.32 1,261,943.32 9,205,302.84
09/01/05 683,905.04 576,882.70 1,260,787.74 1,260,787.74 8,521,397.80
09/01/06 729,634.86 531,743.76 1,261,378.62 1,261,378.62
09/01/07 778,422.41 482,920.66 1,261,343.07 1,261,343.07
09/01/08 830,472.21 431,354.80 1,261,827.01 1,261,827.0

09/01/09 886,002.32 375,049.01 1,261,051.33 1,261,05

09/01/10 945,245.54 316,123.67 1,261,369.21 61,3

09/01/11 1,008,450.08 252,913.42 1,261,363.50 61,3

09/01/12 1,075,880.82 186,039.63 1,261,920.4' 61,920.45 2,267,289.56
09/01/13 1,147,820.38 113,612.41 1,261 7 7261,432.79 1,119,469.18
09/01/14 1,119,469.18 36,876.44 1 1,156,345.62 -

TOTAL 9,897,914.90 4,519,275.06 , .96 14,417,189.96

A

NOTE: Above schedule based on expected payment datesjidehsubject to change due to delinquent or gayynents or
payments posted during weekends or holidays.
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Issue Amount:

Dated Date:
Delivery Date:

A.B. WON PAT GUAM INTERNATIONAL AIRPORT AUTHORITY (

GIAA)

GENERAL REVENUE BONDS, 2003 SERIES A, B, CAND D

$216,250,000
Series A (Nc-Amit)
Series B (NorAmt)

$25,810,000
$34,790,000

Series C (AMT)

September 1, 2003
September 30, 2003

Series D (Taxable)

$151,305,000

$4,345,000

True Interest Cst: 4.68%

Final Maturity: ~ October 1, 2023
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets Inc., Senior Manager
UBS Securities LLC, Co-Manager
Airport Consultant
Leigh Fisher Associates, San Mateo, CA

Trustee & Paying Agent:
Bank of Guam

GIAA Legal Counsel:
Mair, Mair, Spade & Thompson

Auditors:
Ernst & Young LLP

Bond Insurance

MBIA Insurance Corporation
Purpose: The 2003 Bonds were issued in part to nefigll tstandi S din
principal amount of $211,525,00 i C f sed to
redeem or pay at maturity allutht A pr of the 2003
Bonds was deposjied in all e .
Authorization: i rsga

The 3B r [ o Chapter 1 of Title 12 of tha®Code
n N 1 mende®uddylic Law No. 26-153 and Public Law
Source of paym Imited obligatioh the Guam International Airport Authority palalsolely
te Tevenues consisting of gross income awemge received by GIAA from the ownership
operation of the airport, including all rente$eand charges, all insurance proceeds covering
business interruption loss, and all investmentiime@s specified under the indenture and Official
Statement.
Bond Rating: Moody’s Investors Services and Stardl& Poor’s affirmed ratings of “Baa2” and “BBB” on
February 13, 2011 and March 2, 2012 respectively.

Principal Balance: $0
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GUAM WATERWORKS AUTHORITY (GWA)
WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 2005

Issue Amount: $101,175,000 True Interest Cos6.31%
Dated Date: November 1, 2005

Delivery Date: December 7, 2005

Final Maturity: July 1, 2035

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
UBS Securities LLC, Senior Manager
Citigroup Global Markets Inc., Co-Manager

Underwriters’ Counsel:
Buchanan Ingersoll Professional Corporation, NewkYo

Trustee
Bank of Guam

Co-Trustee and Paying Agent
U.S. Bank National Association
Los Angeles, CA

Purpose: The 2005 Bonds were being issuetutal the following:

1. Capital Improvements Projects to improve the opamatof the gysi@mpan meet the
requirements of the Stipulated Order administegg h ro I tections
Agency with respect to the Authority’s compliance « | S@af [ Water

25,400,000
10,900,000

7,800,000
$70,500,000

. To refinance certain obligations of the Authority.
3. To fund the Bond Reserve Fund and to pay capitdlin¢erest on the 2005 Bonds and
expenses incurred in connection with the issuahttedbonds.

Authorization: The 2005 Bonds were authorized toissued pursuant to Chapter 14 of Title 12 of theu@
Code Annotated, as amended, and pursuant to antimdedated as of December 1, 2005.

Source of Payment: The 2005 Bonds are limited obdiions of the Authority payable solely from andwed by a

pledge of Revenues consisting primarily of all griccome and revenue received by GWA
from the ownership or operation of the System.
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GUAM EDUCATION FINANCING FOUNDATION
CERTIFICATE OF PARTICIPATION, SERIES 2006 A, B

Issue Amount: $64,895,000 True Interest Costt.59%
Series 2006A: $50,880,000
Series 2006B: $14,015,000

Dated Date: October 19, 2006
Delivery Date: October 19, 2006
Final Maturity: December 1, 2025
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Merchant Capital LLC

Bond Insurers:
ACA Financial Guaranty Corporation (Series B)

Trustee, Depository, Paying Agent:
Wells Fargo Bank, N.A.

Lessor:
Guam Educational Finance Foundation (GEFF),

a special purpose corporation incorporated in Guam
consisting of members of the project DevelopmerainTe

Lessee: I
Guam Public School System, Government of Guam

mamtalnlng three

Schools”) sub!ecta
2006 Project Budget: mounts:
Adacao Mangilao Elementag B $11, 706 053 2
o, A -
,«H :

Purpose: GEFF will provide 100% of the cost of dgslng, onstructifig,
elementary schools, one middle school and on
Lease and the Insurance and Maintenancg Agr

rary and or a media center. The schalbhelp alleviate overcrowding at Price, Upi,
d"D.L. Perez elementary schools.

Liguan Terrace Elementary Schoaol The school will have a 550 student capacity veitipport
facilities to include a library and or a media @niThe school will help alleviate overcrowding at
Chief Brodie, and Wettengel elementary schools.
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Astumbo Middle School The school will have a 700 student capacity vaitlibrary, computer
resource center, basketball courts, a softball soater fields. The school will help alleviate
overcrowding at F.B. Leon Guerrero, Untalan, and&®ente middle schools.

JM Guerrero Elementary School Conversion to a Middé School The school will have a 600
student capacity with a library, computer resouteater, volleyball courts, basketball courts,
softball fields, a track and soccer fields withnsts

Okkodo High SchoolThe school will have a 1200 student capacity withpert for recreational
facilities, a library and or media center, gymnasidootball field facilities, baseball/softball
fields, two (2) outdoor tennis courts, and basKethad volleyball courts. The facilities will
include generator power, air conditioning systeategecurity, and full facilities to support grade
school levels. The school will help alleviate ovemeding at Simon Sanchez, George Washington,
and John F. Kennedy high schools.

Authorization: The certificates were authorized @ndPublic Law 28-47, Section 3, 5 GCA 858104 foe th
purpose of facilitating the financing of the desigonstruction and maintenance of an education
facility encompassed by this Act.

Source of Payment: Guam Public Law 28-47 providethaity for the Lessee to enter into the projentificing.
Specifically, the law provides that the “Lease ahd Lease-back” may include a pledge of
compact impact funds or other federal grant reverihat are legally available for such purpose.
The Lessee has pledged the first $6,100,000 of @otrimpact Funds it receives each Fiscal Year
for the payment of Base Rental and the Additionahtdl payments. The Lessee’s obligation
under the Lease to pay Base Rentals and AdditiBeakals out of Compact Impact Funds is a
mandatory payment obligation of the Lessee thra2@¥8. Fiscal Year 2023 is the last fiscal year
for which Compact Impact Funds have been appraaigursuant to the Compact Act. If no
Compact Impact Funds or other funds have been pppted by the federal government, the
Lessee is to appropriate sufficient funds to calierremaining terms of the Lease.

Certificate Rating: Standard & Poor’'s assigned riiteng of “A-" to the 2006A Certificates and “A” tthe 2006B

Certificates. The outlook on both certificates &tdble”.

Lease Interest Rate: Series 2006A fixed intereéstab5.00%, Series 2006B rate of 4.500%

NOTE: For Certificates of Participation Series 2006A, ébtservice schedule please refer to the Serie§ @0hbined schedule
on pg. 20 and 21.
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Issue Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

JUDICIARY OF GUAM
PROMISSORY NOTE 2006

$11,000,000
September 15, 2006
September 1, 2019

Lender:
Bank of Guam

The loan funds were utilized solely to pagd discharge the 1988 Note and to provide for the
design and construction of the Forensic Sciencetzbry and collateral equipment.

The loan was authorized pursuanGt@mm Public Law 17-82, as amended by Guam Public La
19-6, and 7 GCA 89510, as enacted by Public Ladk26-and other applicable authority.

Source of Payment: The loan is secured by a pledged assignment of the Judicial Building Fund.

Loan Terms:

The principal outstanding upon thisersitall initially bear interest at the rate of 8#9The rate
shall be changed at five-year intervals to a ratseld upon the Federal Home Loan Bank Five
Year Rate (the index), plus a margin of one andauraater (1 ¥4) percentage points per annum.

Notwithstanding the above rate of interest to thie, at no time shall it be less than 5% per
annum, or greater than 8.95% per annum.

Loan payments shall initially be paid in eight (B)arterly payments of interest only accrued to
date of payment on principal disbursed and outatgnand disbursed upon the_notg, first of
such payments will be due on December 1, 2006 hekafter the L da e t even

calendar quarters, March; June; September; Decetimbexafter,

Commencing on December 1, 2008 . ‘ ripa nts of
principal and interest combined ofifi248 A ecome

fully due on Septe Pl 20

Currently, interest r

il

144



Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Source of Payment:

Purpose:

Authorization:

Loan Balance:

Loan Terms:

GOVERNMENT OF GUAM
GUAM PUBLIC SCHOOL SYSTEMS
$6M L INE OF CREDIT 2007

$6,000,000
March 8, 2007
March 8, 2007
October 1, 2007

Lender:
Bank of Guam

This Note was secured by a Pledgnd Assignment of revenues payable to the
Government of Guam by the Government of the UnB&ates pursuant to Section 30 of
the Organic Act, 48 U.S. Code §1421h.

Proceeds of the loan were to meet curgayroll obligation for the Guam Public School
System employees.

Pursuant to 5 GCA 822413, the Legisire authorized the Governor of Guam to arrange a
line of credit and has further authorized a pledijthe Revenues patempl 23yable to the
Government of Guam by the Government of the UnB&ates pursuant to tion 30 of
the Organic Act, 48 U.S. Code 81421h, as secuwitpayment of the Iﬁ

$0

Short-term Demand Loan

Interest: J

» 75 basis points below Banlg of Gua i %. The rate is to
be adjusted on the firi‘ia fth ' ity®on the reference rate.

» Interest on the loan ex t of Guam income tax and
gross receipt taxati

Payment:

» The full ci interest hereunddstanding shall be paid on October

00 and.

0d
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

GOVERNMENT OF GUAM GENERAL OBLIGATION:
2007 BONDS, SERIES A

$151,935,000 True Interest Cos6.56%
November 01, 2007
November 01, 2007
November 15, 2037

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citigroup Global Markets, Inc. and
Merrill Lynch, Pierce, Fenner & Smith Incorporate
Underwriters’ Counsel:
McCorriston Miller Mukai MacKinnon LL
!mg a portion of the

ng capital projects and

Trustee, Depository, Pa :
Bank of Guam (Trust ory)

U.S. Bank National AssoCighi g and Escrayert)
Proceeds from th el folithe pegmof (1) refu g r
Government of a|’Obligation Bonds (2

certain obligati

illion of bond proceeds tnd certain
ments include Americans with Disabilities
tiomtrcom, security and fire alarm systems;
acementaintenance or repairs; upgrades to and
cilities, physicdfdstructure, plumbing, water tanks, water filters
in other capital edjteres of GPSS.

pairs to facilities; _a
eplacement of i

University of Guam: Approximately $323,894 of bond proceeds to furergnovation and
expansion of the University of Guam’s existingdith-Science Building.

Other Government Obligations: Approximately $14 million of bond proceeds to fuodurt-
ordered payments of cost of living adjustmentsetired public employees, approximately $19.9
million for past-due income tax refunds for thetsosf the assessment of real property on Guam
by the Guam Department of Revenue and TaxationignaF Year 2008, approximately $1.7
million for obligations imposed by a permanent mgtion awarded against the Department of
Integrated Services for Individuals with Disabdii (DISID), including the provision of a new
residential facility and development of a persocale assistance program, approximately $3.5
million for obligations imposed by a permanent mgtion awarded against the Department of
Mental Health and Substance Abuse (DMHSA), inclgdinovision of a therapeutic group home
and other programmatic improvements, and approein$899,706 to fund the assessment of real
property by the Department of Revenue and Taxafldre funds anticipated to be provided to
DISID and DMHSA will only be so provided if the it Court of Guam approves the revised
Comprehensive Integration Plan being developed I§/Dand DMHSA.
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Authorization: The Bonds were authorized pursuanSection 22435 of Title 5 GCA, added by Public Lisa.
29-19, signed by the Governor of Guam on Septer2®eP007 and by Public Law 29-21, signed
by the Governor of Guam on October 22, 2007.

Source of Payment: The Government's pledge ofulisféith and credit for the punctual payment ofmpipal and
interest of the Bonds.

Bond Rating: Standard & Poor’s Corporation affirmed'B+" rating with a “Stable” outlook on June 12512.
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GOVERNMENT OF GUAM GENERAL OBLIGATION:

LOAN 2008
Issue Amount: $13,800,000
Dated Date: July 17, 2008
Final Maturity: July 1, 2012
Lender
Bank of Guam
Purpose: The proceeds of the loan were for the josgo of paylng delluent t arrearage owed
to the Guam Power Authority.
Authorization: The loan was authorized by PubliciL29-8

Source of Payment: The loan is a General Obligati

Principal Balance:

Term:

Rate:

territory of Guam. The loan is
Guam by the Government of th
U.S. Code 841421h as authoriz
by P.L. 29-87.

ubject to the full fait dit of the
venues payable to vernment of
putsimaBection 3 nic Act, 48,
y P L. 29-69ddsedaby Public d amended

The t onsists of Interedy

and FoIIowmg the res
-f|ve (45) monthly p
af ment of all princ

ip
e note shall bear 'te,

rst day of August, September
mmencing on the first day of
al and interest of $350,184.42 with
on July 1, 2012.

8 percent (7%) per annum.
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

G

Authorization:

GUAM EDUCATION FINANCING FOUNDATION
CERTIFICATES OF PARTICIPATION, SERIES 2008

$7,520,000 True Interest Cos8.53%
November 12, 2008

November 12, 2008

October 1, 2018

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Merchant Capital LLC

Trustee, Depository, Paying Agent:
Wells Fargo Bank, N.A.

Lessor: I
Guam Educational Finance Foundation (GEFF),
a special purpose corporation incorporated i m
consisting of members of the proje ﬁf L

Lesse B
Guam Public Scho&te rnment of Gua 1

The bonds weret nancing (1)r foertain off- | ucture improvements,
furnisiy athletic field lighti

use of ementary schools one middle

sch school (2) to pay ¢ of the 2008 Certificates and (3) to fund

e certain reserves,h e dated as of September 1, 2006 and

ober 1, 2008 be cdla ssor.Cattficwere issued as parity bonds to the

original Govergimen urfiCipal Leaseback @uRublic School System School Lease
. : \

Financ s 20 d in subsequent pages

roj : Amounts:

re, Furnishing, and Equipm $3,778,763
ffsite Infrastructure and Utilities 1,285,867
Athletic lighting 2,270,461
Total: $7,335,091

Chapter 58 Title 5 Section 58103 &5#8{Ll04 of the Guam Code Annotated and P.L. 28-47

Source of Payment: Guam Public Laws 28-47 and 29a89amended by Guam Public Law 29-82). Specificall

Certificate Rating:

Guam Public Law 28-47 provides that “The Lease @nedLease-Back may include a pledge of
compact impact funds or other federal grant reveribnat are legally available for such purposes.
The Lessee has pledged the first $6,100,000.000afp@ct Impact funds it receives each Fiscal
Year. Guam Public Law 29-69 (as amended by GuanlidPubw 29-82) provides that the
Government of Guam has committed an additionalGRLADO of its allocation of Compact Impact
Funds per year to the financing of collateral emept for the Facilities for a term of up to ten
(10) years. Given such authority, pursuant to thase, Lessee has pledged the first $7,100,000 of
Compact Impact Funds it receives each Fiscal Yé&#éeuwhe 2008 Certificates are Outstanding for
the payment of the Base Rental payments and Additikental payments, in that order of
priority, or such greater amount as may be appriwyetthe Governor for such year.

Standard & Poor’s assigned i fating to the 2008 Series.
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Lease Date: Original Lease Agreement dated May 2808 and as amended by the First Amendment dated as
of October 1, 2008.

Term Certificate Rate:
$1,905,000 4.625% Term Bonds due October 1, 29iEld: 4.625%
$2,150,000 5.750% Term Bonds due October 1, 20id: 5.375%
$3,465,000 5.875% Term Bonds due October 1, 2@iH8: 6.000%

Annual Disclosure-

Obligations: (a) Lessor's Audited Financial Statemti® (b) Amount of Compact Impact Funds provided to
Guam for the applicable fiscal year and the amaunticipated to be provided to Guam for the
following fiscal year (c) Census data on qualifiedn-immigrants from the United States
Department of the Interior if such information isde available to GEFF during applicable fiscal
year.

Significant Events That-

Must be Reported: (a) Principal and interest paywmdelinquencies (b) Non-payment related defaulty (
Modifications to rights of Bondholders (d) Optionabntingent or unscheduled Bond calls (e)
Defeasances (f) Rating changes (g) Adverse taxi@sror events affecting the tax-exempt status
of the Bonds (h) Unscheduled draws on the debisereserves reflecting financial difficulties (i)
Unscheduled draws on the credit enhancements tiafietnancial difficulties (j) Substitution of
the credit or liquidity providers or their failute perform (k) Release, substitution or sale of
property securing repayment of the Bonds (l) Chandéscal Year

Filing Deadline-
For Annual Disclosure: June 27 (270 days afteiFiseal Year End)
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Issue Amount:
Dated Date:
Final Maturity:

Source of Payment:

Purpose:

Term:

Rate:

GOVERNMENT OF GUAM
2009TERM FINANCING

$20,103,875.00
January 02, 2009
January 5, 2014

Lender
Bank of Guam

General Obligation of the Govenent, subject to the full faith and credit of tleeritory

of Guam. Secured by a pledge of revenues payablhe Government of Guam as

authorized by P.L. 29-116 and further amended hy2®-124:

1. a pledge of revenues payable by the GovernmenhefUnited States pursuant to
Section 30 of the Organic Act, 48, U.S. Code 841421

2. a pledge and assignment of proceeds payable tdstwernmegt ny bond
issuance relating to the Landfill; and
3. a pledge and assignment of solid waste tippingmked nment of
Guam
As additional security for the l>a the, 1 pela ro¥€ reserve account
with the Bank, into whic tt ) td 1/1%2 of the annual
it
) ag
h

the date of loan disbursement
hati&iheld in said reserve account will be
overnment’'s ahmustallment paymen
ent that the Governmemiisthly contg
various times in whiclti@s 3
Trust Department, the Bank willg set-off
overnment’s full annual installment pay tu

under the
account
he Bank
ake the

tions to

OQo D c

Lo,

Proceedg qofghe p . District Court of
Gu i nt e i te Management Division.

Bor in Vi fnnstallment payments, commencing on
Jan u of each suceessligndar year thereafter, and each
ann nt"shall be in the sumwad Million Sixty-Four Thousand Five
Hun@r ee and 87/100 Dollars ($2,064.5883

Note: Shall be subject to prepayment from the proceédse first revenue bonds issued
for the landfill.

The note shall bear interest at the rateight percent (8%) per annum.
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Issue Amount:
Dated Date:
Refunded PAR
with BPT 2015 D:

GOVERNMENT OF GUAM GENERAL OBLIGATION:
2009 BONDS, SERIES A

$271,070,000 Allin TIC: 7.28%
June 18, 2009

$229,000.000

Unrefunded Amount: $23,995,000

Dated Date:
Final Maturity:

Purpose:

Authorization:

September 03, 2015
November 15, 2019

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Citi, Senior Manager
Piper Jaffray & Co., Co Manager

Underwriters’ Counsel:
McCorriston Miller Mukai MacKinno P

Trustee & Depository;

9

The bonds were is viae financing to ( s of e Government and the

costs of i c ds and to pay es, in the following order of

priorit pr, y $92 million arge the obligations of the
cu

gover pursuant to th entered into between the Government
of Gu nd certain retired fo as ordered by the judgment in case
known ios v. Camachd?) a tey 212 million to pay a portiohpast due individual
and corporate income t fu the Gowvent; (3) approximately $11 million to fund
certain capital impgov, Guam MemoHakpital Authority (“GMHA"), including
the expansign anf renoy on of the emergency rdbenmodernization of the main electrical
distributio ster} and t¥5 elevators, and theasweke of additional space for the coronary and
intensiv, uitts; and (4) approximately $22liomlto pay past-due contributions to the
ernfnel »f Gdam Retirement Fund on behalf ofGbem Memorial Hospital and the Guam
lic Sch@Sr System.

Projects: Amounts:

Settlement Agreeme $92,000,000
Income Tax Refunds 112,000,000
GMHA Capitallmprovements 11,000,000
Retirement Fund Contributions 22,000,000
Total 237,000,000

The Bonds were authorized to beuisd pursuant to Section 1512.1 of Title 5 of the@lCode

Annotated, as amended by Public Law No. 29-113siaguaded on September 30, 2008, as further
amended by Public Law. No. 29-116, and signed owelder 25, 2008, as further amended by
Public Law No. 29-124, and signed on December @882and as further amended by Public Law
No. 30-7, and signed on April 2, 2009 (collectivelye “Bond Act”), and as further amended by
Public Law 30-24, and signed on June 10, 2009 a@Gdrtficate of the Governor of Guam, dated
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as of June 1, 2009 (the “Certificate”). The isswaand sale of the Bonds have been approved by
the Guam Economic Development Authority (“GEDA”) rpuant to Resolution No. 08-035
adopted on October 3, 2008 and Resolution No. 08d2pted on May 12, 2009. The refunding of
$229,000.00 of the 2009 General Obligation bondshfe BPT 2015D were authorized by Public
Law 33-60 on August 11, 2015.

Source of Payment: The Bonds constitute the vatid lagally binding general obligation of the Govwaant. The
Government pledges its full faith and credit foe fhunctual payment of principal and interest of
the Bonds.

Capitalized Interest: Bond proceeds in the amoti§®8,680,448.60were deposited in the Capitalizgerést Account
and shall be used for the payment of interest an libnds through November 15, 2010.
Capitalized interest amounts may vary based oraltlgy of the Government to earn interest on
fund deposits.

Bond Rating: Standard & Poor Global Ratings (S&&firmed a “B+” Rating; with a “Stable” outlook oday
18, 2009. Moody's Investors Services, Inc. (Mo®jiyias assigned an Issuer Rating of Bal, with
a “Stable” outlook on September 22, 2017. On Saptx 7, 2018, S&P removed the ratings from
CreditWatch, where they had been placed with negatnplications on March 5, 2018. On
March 14, 2018, Moody’s changed the outlook to tiggairom stable. On January 10, 2019,
Moody’s changed the outlook to stable from Negative

Annual Disclosure-

Obligations: Under the Indenture the Authority hagreed to provide the following: (a) Audited Finihe for
prior fiscal year (if not available, the un-auditédancials in a similar format) (b) Budgeted
revenues and expenditures of the Government forctineent fiscal year (c) To the extent not
provided in the audited financial statements, his&binformation of the type shown in Table A-6
of the Official Statement, entitled “Schedule otf@n 30 Revenues Requested and Received” (d)
To the extent not provided in the audited finansiatements, historical information of the type
shown in Table 3 of the Official Statement, entitt&overnment of Guam Outstanding Debt.”

Significant Events-

That Must Be Reported: (a) Principal and intereaynpent delinquencies (b) Non-payment related defafd)
Modifications to rights of Bondholders (c) Optionabntingent or unscheduled bond calls (d)
Defeasances (e) Rating changes (f) Adverse taxam@ror events affecting the tax-exempt status
of the Bonds (g) Unscheduled draws on the debticereserves reflecting financial difficulties
(h) Unscheduled draws on credit enhancements tieftetinancial difficulties (i) Substitution of
the credit or liquidity providers or their failui® perform (j) Release, substitution or sale of
property securing repayment of the Bonds (k) Changréscal Year.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fiser¥End)
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
(SECTION 30) BONDS, 2009 SERIES A

Issue Amount: $202,425,000 True Interest Cosb.87%
Dated Date: June 18, 2009
Final Maturity: December 1, 2034

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Piper Jaffray & Co., Senior Manager
Citi, Co Manager

Underwriters’ Counsel:
McCorriston Miller Mukai MacKinnon LLP

Trustee & Depository:

Bank of Guam . w I
Paying Agent 1 6
U.S. Bank National Associ g
Fﬁwaste

Purpose: The 2009 Bonds were issued
Ci
nd onstructing the

Bank of Guam incurred

m for the purpo
ng, owagpl equpm

associated with acqui
disposal faC|I|ty in e villagdrmdrajan
cIo e of 39 7 million); (2)
“ 09 ($20.8 million); ( i
capitalizing a pqgion m
1 ($18.8 million); an pt:’

2009A Bonds.

the Bond Reserve Fund ($15.6
e 2009A Bonds to and including June 1,
ses imedirin connection with the issuance of the

S Amounts:
‘ Solid®¥3ste Facility (Layon) $139,700,000
Bank of Guam loan prepaym 20,800,000
Total 160,500,000
Authorization: The 2009A Bonds were authorized t® issued pursuant to Article 8 of Division 2 of @tex 51

of Title 10 of the Guam Code Annotated.The issusam@ sale of the 2009A Bonds have been
approved by the Guam Legislature (the “Legislatpyprirsuant to Section 11 of Public Law 30-7,
approved by the Legislature on April 1, 2009 anghed by the Governor on April 2, 2009
(“Public Law 30-7"), by the Guam Economic Developméuthority (“GEDA”) pursuant to
Resolution No. 09-19, adopted on May 12, 2009, landhe Guam Public Utilities Commission
(“PUC”) pursuant to an Order dated May 14, 2009e Bonds are authorized pursuant to the Act,

codified at Chapter 81 of Division 2 of Title 12 tife Guam Code Annotated, as amended by
Public Law 29-19.

Source of Payment: The 2009A Bonds are limitedgaltibns payable solely from and secured by a pledg8ection
30 Revenues” is defined to include all amountsiveckby or on behalf of the Government or the
Trustee as proceeds of: (1) customs duties (althabhg United States government does not
currently impose any such duties) and federal iredaxes derived from Guam, (2) all taxes
collected under the internal revenue laws of th&ddnStates on articles produced in Guam and
transported to the United States, its Territor@spossessions, or consumed in Guam, (3) any
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Application of
System Funds:

other taxes that may be levied by Congress onnthebitants of Guam (including, but not limited
to, compensation paid to members of the Armed Boarel pensions paid to retired civilian and
military employees of the United States, or theirvs/ors, who are residents of, or who are
domiciled in, Guam), (4) all quarantine, passpontigration and naturalization fees collected in
Guam, (5) such other taxes as may be collectedipardo United States Code, Title 48, Section
1421h (“Section 30 of the Organic Act”), and heid account for the Government (but not
including amounts in the Government's General Fuad)l (6) all interest, profits or other income
derived from the investment of amounts in any fuordaccount established pursuant to the
Indenture, other than any fund or account estaddispursuant to and as specified by any
Supplemental Indenture.

Section 15.03 of the Section 30 borsdpplemental indenture requires the monthly sdeasf an
amount equal to one-twelfth of the sum of the aggte amount of scheduled principal,
Mandatory Sinking Account Payments and interesl paithe System Bonds during the preceding
twelve calendar months. Section 15.09 of the 8e@D bonds supplemental indenture designates
75.92% of the aggregate principal amount of eactunty of the Section 30 bonds as “System
Bonds.”

Capitalized Interest: Bond proceeds in the amodn$18,793,561.49 were deposited into the capitdlirgerest

Bond Rating:

account to fund interest on the bonds accrued ¢irdune 01, 2012.Capitalized interest amounts
may vary based on the ability of the Governmeram interest on fund deposits.

Standard & Poor’'s Rating Services gs&d a ‘BBB+', rating with stable outlook on Jung, 1
2012.
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Issue Amount:

GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 2010 SERIES A

$206,555,000 Allin TIC: 5.99%

SeniorSeries 2010A: $150,440,000
Taxable Subordinate

Series 2010A:

Dated Date:

Final Maturity:

Purpose:

Authorization:

$56,115,000
June 01, 2010
October 01, 2040

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Morgan Stanley, Senior Manager
Piper Jaffray & Co. Co-Senior Manager

Bond Insurers:
Assured Guaranty Municipal Corp.
(Senior Bonds maturity 2037)

Trustee & Depository, Co-Trustee:
Bank of Guam
U.S. Bank, N.A.

The 2010 Senior Bonds were issued for plueposes of (1) financing 2010 Projects, generally
consisting of a new administration building andimas generation, transmission and distribution
facilities; (2) making a deposit to the Senior BdReserve Fund to increase the am nt therein to

the Bond Reserve Fund Requirement; (3) fundingtalimed interest wit portion of
the 2010 Senior Bonds through October 1, 2013; (éh@aymg e connection
ued

with the issuance of the 2010 Bonds. The 2010 refoeing for purposes
of (1) funding working capital for the Auth0| in nC| e Authorltys currently
outstanding commercial paper loan; (3) m ubordinate Bond Reserve Fund in
an amount equal to the Subordlnate I@etqant (4) funding capitalized interest

with respect to a portion of th ated® through April 1, 2011; and (5) paying
expenses incurred in |tht |ssuaﬁde90201 ds.

ated Proceeds:

$17,000,000

16,900,000

e 16,200,000

T 11,600,000

Fire Protection U K X 3,800,000
Underground Fueidigeline Convers 2,100,000
EnvironmentalCompliance Projects 1,900,000
System Protection Relaying Improvements 1,900,000
Consolidated Main Office and Operations Facility 35,000,000
Total: $106,400,00(0

The 2010 Bonds were authorized m®ibsued pursuant to Chapter 8 of Title 12 of thar® Code
Annotated, and by Public Law No. 30-147, approvgdte 30" Guam Legislature on May 3,
2010 and signed by the Acting Governor of Guam acay M7, 2010 and by the Consolidated
Commission on Utilities by Resolution 2010-32 a@apon May 25, 2010. The issuance and sale
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of the 2010 Bonds have also been approved by themGHconomic Development Authority
pursuant to Resolution No. 10-21 adopted on May22@0.

Source of Payment: The 2010 Senior Bonds are nwdrgkobligations of the Authority, but are limitedligations

payable solely from and secured by a pledge oR@yenues subject to the prior application of
such Revenues for the payment of Maintenance ardaflpn Expenses, (2) all of the proceeds of
the Senior Bonds and (3) any other amounts helhinFund or Account established pursuant to
the Senior Indenture, on a parity with outstandimgd future Senior Bonds. “Revenues”

generally consists of any and all rates and chamye=ved in connection with the operation of the
electric power system of the Authority.

Capitalized Interest: Bond proceeds in the amain$26,607,818.75 were deposited into the capédlimterest

Investment
Agreement:

Bond Rating:

Upgrade:

account to fund interest on a portion of the 20&08i& Bonds through October 01, 2013 and 2010
Subordinate Bonds through April 01, 2011. Capitaiinterest amounts may vary based on the
ability of the Authority to earn interest on fundpbsits.

The investment agreement dated asuoiJ30, 2011 by and among Natixis Funding Corp., a
New York corporation (“NFC”), U.S. Bank Nation&ksociation, as successor co-trustee for the
Bonds and the Guam Power Authority (GPA).

2010SENIOR BONDS 2010SENIOR BONDS 2010

RATING AGENCIES (INSURED) (UNINSURED) SUBORDINATE BONDS
STANDARD & POOR “AA -" “BBB” “BBB-*
MooDY's “AA3" ‘BAl” “‘BA2”
FITCH RATING N/A “BBB-" “BB+”

On September 15, 2015, Moodyipgraded to “Baa2”on the Senior Bonds arf8aa3” on the
Subordinated Bonds and revisedStableoutlook. On September 30, 2015, Fitch Rating exlis
the Rating Outlooko Stable from Negative On December 11, 2017, Fitch Rating revised the
Rating Outlooko Positive from Stable
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Issue Amount:
Loan I:
Loan Il:

Revised Amount:

Dated Date:
Final Maturity:
Revised Date:

GUAM WATERWORKS AUTHORITY (GWA) LOANS 2010

$30,000,000

$25,000,000

$5,000,000
$14,856,080

June 15, 2010
June 15, 2015
Junell, 2015

Revised Final Maturity June 15, 2020

Lender
Bank of Guam

Purpose: The proceeds of Loan | was utilized toypa portion of the cost of thggoratorium projest a
defined in Section 14241(g), Article 2, Chapter Tdle 12, Guam Cg otated. The proceeds
of Loan Il was utilized to fund deficiencies in tt@peratlon ance, Renewal and
Replacement Reserve Fund, as defined in the Inderang nd Maintenance Fund
as defined in the Indenture, an amount thereofpofg P pay accounts payable of
GWA and for any other purpose permitted by 1
incurred in the connection with the issua ofiNlloée

Authorization: The loan was authorized purs
amended by Public Law 29-130

Source of Payment: Payable solel of Revenu - i
between th k of Guam as Liiational Association as Co-
Trustee, d ember 1 2005. T venues is subject first to the
provisions t certam Consent D and the related Order dated May 9,
2003 relatin th&nited States of ment of Gu@ettling a lawsuit filed on
behalf of the U.S. Navy aga nt o&u@ and GWA, and then to the pledge of
Revenues under the In

Security: Guarantee of ové nme Guam anttled to the full faith and credit of the teory of
Guam.(Rele ry 8, 2016)

Term: i ‘ st payments on th&dd&y of each month commencing on thé'ddy of July

Revised Term:

Revised Interest:

s with a final payment of all pipa and interest outstanding on June 15, 2015.
3 notes shall bear interest at the rateewvén and three-quarters percent (7.75%) per

The revised note shall be paid on tt#'day of each month commencing on thé'd#&y of July
2015for 58 months, thereafter in payments of ppakcand interest combined each of $285,000.00
with a final payment of all principal and interesitstanding on June 15, 2020.

The Note shall bear interest hetrate of five and one-quarter percent (5.25% gapeaum.
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GUAM DEPARTMENT OF EDUCATION (GDOE)
SERIES 2010A, CERTIFICATES OF PARTICIPATION
(JOHN F. KENNEDY HIGH SCHOOL PROJECT )

Issue Amount: $65,735,000 Allin TIC: 7.54%
Dated Date: September 16, 2010
Delivery Date: September 16, 2010

Final Maturity: December 01, 2040
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Piper Jaffray & Co.
Citigroup Global Markets Inc.

Trustee, Depository, Paying Agent:
U.S Bank National Association

Lessor:
CaPFA Capital Corp. 2010A, a Florida not-for-prafirporation
licensed to do business in Guam, Internationaldi@orporation as Developer

Lessee:
Department of Education, Government of Guam

Purpose: The project consists of the demolitiontb& existing John F. Kenned (JFKHS) an
the acquisition, construction and installation ofnew JFK al*debt service
payments will cover capital maintenance as weliadslity, g q oon insurance for
the project.

Projects:
Project Budge
Construction monitoring and projegt deye

4,547,100.00

Total: $49,747,100.0
Authorization: The Government of rizecenter into the le suant tot€hap
58A of Title 5 of the Guam ed, as adeel, including ublic Law
30-178.
Source of Payment: any amountpigie th m Legislature for the purposenaking

ts iRelceilCapitalized Interest Account and other
Furablis$ted pursuant to the Trust Agreement and
e Lease fhenDepartment of Education, Government of

p er the Lease andfa

f d accounts (other th
able to pay a nt

Guam.

Capitalized Interest: A th ceedstlod Certificates equal to $5,439,447.92 was depositto the
Capitali erest”Account. The money on depibstein shall be used for the payments of
intere d through December 01, 2011. Cagithinterest amounts may vary based on the
ability @fithe Lessee to earn interest on fund dépo

Available Funds: Any amounts appropriated by the &n Legislature for the purpose of making paymehBase
Rentals and Additional Rentals and any amount lvelthe Capitalized Interest Account, the
Holding Fund and the other funds and accounts ksi&ld pursuant to the Trust Agreement and
available to pay amounts due under this lease.
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Base Rentals: On December 1, 2010, and on Junend Becember 1 of each year thereafter, the Le$GBOE)
will pay the Lessor (IBC) the Base Rental paymebits, only from Available Funds, both a
principal component and an interest component (tatled on the basis of a 360 day year and 30
day months).

Additional Rentals: On October 15, 2012, and oto®er 15 of each year thereafter, the Lessee ajlithe Lessor an
Additional Rental payment, but only from Availalfeinds, in the amount of one million five
hundred sixty-eight thousand dollars ($1,568,0@Mjexct to the approval of the annual “Budget”
submitted sixty (60) day prior to the beginningtiog¢ Fiscal Year (Decembef?pas determined
under the Insurance and Maintenance Agreement.

Lease Date Agreement: August 01, 2010

Term Certificate Rate: $ 4,370,000 5.500% Term Botige December 01, 2015; Yield: 5.600%
$ 5,080,000 6.000% Term Bonds due DecerabeP020; Yield: 6.100%
$18,860,000 6.625% Term Bonds due Decembg2@30; Yield 6.800%
$36,700,000 6.875% Term Bond= December 01, 20140; Yield 7.00%

Bond Rating: Standard & Poor’s affirmed a “B” ray and “Stable” outlook on May 05, 2011.

Annual Disclosure-

Obligations: (&) Audited Financial Statements ofetlfGovernment of Guam for the prior fiscal year (if
unavailable unaudited financials in a similar fotjn#®) Budgeted revenues and expenditures of
the Government of Guam for the current fiscal Weqhistoric student enroliment in the John F.
Kennedy High School for the prior fiscal year.

Significant Events That-

Must Be Reported: (a) Principal and interest paymeelinquencies (b) Non-payment related defaulty (
Modifications to rights of Bondholders (d) Optionabntingent or unscheduled Bond calls (e)
Defeasances (f) Rating changes (g) Adverse taxiapsror events affecting the tax-exempt status
of the Certificates (h) unscheduled draws on thedicrenhancements reflecting financial
difficulties (i) substitution of the credit or liggity providers or their failure to perform (j) eddse,
substitution or sale of property securing repaynoénibe Certificates.

Filing Deadline-
For Annual Disclosure: June 27 (270 days aftefFiseal Year End)

Other Filing: On or before November 15 of each &bcgyear, commencing November 15, 2010 provide
Municipal Securities Rulemaking Board a report @ading whether the annual deposits or
transfers of rental have been made in accordante 8éction 4.01(b) and (e) of the Lease
agreement.
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Issued Amount:

Dated Date:
Final Maturity:

Purpose:

Authorization:

Security:

Term:

Rate:

o

PORT AUTHORITY OF GUAM LOAN 2010

$3,500,000. 00
October 22, 2010
October 1, 2025

Lender
ANZ Guam, Inc.

The loan proceeds shall be used to purehsswy cargo handling equipment. The loan obtained
from ANZ Guam, Inc. on October 22, 2010, represené portion of the $4,500,000 United States
Department of Agriculture (USDA) Guaranteed Ternaho

The loan was authorized under 12 @u@ode Annotated Chapter 10 810237 and Public L&w 3
52, 30-57, 30-100 and 31-145.

The loan is secured by four (4) New 2089ster Top Lifters and ten (10) New 2010 Cargo
Tec/Kalmar Ottawa Terminal Yard Tractors.

The loan shall be payable in monthly instadhms of $30,049 in principal and inte
(15) years with an irregular last payment. Firsymant is due on Nov
p

re st Bt
nd all
subsequent payments are due on the same day eat after that. Fina sHIIE due on

October 1, 2025 and will be for all principal aratiaued interest duefin
t rcent (3%) above the

The term loan shall bear interest at a fixeterest ratgfq 0
iziy Réte at the time funding, per

Federal Home Loan Bank of Seattle’s fifteen (1

a0 005
0 P " AG Fu
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Issue Amount:

Dated Date:

Delivery Date:
Final Maturity:

GUAM WATERWORKS AUTHORITY (GWA)

WATER AND WASTEWATER SYSTEM REVENUE BONDS, SERIES 2010

$118,825,000 All in TIC: 5.92%
November 23, 2010
November 23, 2010

September 30, 2020

Portion Refunded: February 24, 2016 (GWA RefundingBonds, Series 2017)
Unrefunded Bonds:$ 5,420,000

Purpose:

Authorization:

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Citi, Senior Manager
Barclays Capital, Co Manager

Underwriter's Counsel:
McCorriston Miller Mukai MacKinnon LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

d

The 2010 Bonds were issued by the Autlyofit) to fund capital i t

water and wastewater systems, (2) to meet requinesne the nmental Protection
Agency (EPA), (3) to provide for capital intere@t) t Bond Reserve Fund;
and (5) to pay costs incurred in connection wighi 0 Bonds.

the Authdsty

2010 Capital Improvement Projects:
Water Production, Treatment, Distrib
Wastewater Collection and Tréatmg

ion and

Total:

of the Guam Code Annotased
, 2005 (the “General Indenture”), as

Act”), an indentur

ented, including a a secopplemental indenture, dated as of
er 1, 2010 (the “Se tal Indehtamd together with the General Indenture
and the prior supple | indenture; the “Indestdueach by and among the Authority, Bank of

Guam, as trustee t nd Depositoryl d@S. Bank National Association, as co-
trustee (the “Co-Tru e Co-Trustee has baémmn appointed registrar.

Source of Payment: The 2010 Bonds are limited abbgs of the Authority payable solely from andcweed by a

pledge of Revenues consisting of primarily all graacome and revenues received by the
Authority from the ownership or operation of thesf&m, subject to the provisions of the
Indenture permitting the application of Revenuesdoto the purposes (including payment of
Operation and Maintenance Expenses) and on thes tanich conditions set forth therein and to the
provisions of Consent Decree dated April 24, 2008 the related Order date May 9, 2003,
settling a lawsuit filed on behalf of the Unitech&s Navy (the “Navy”) against the Government
and the Authority (collectively, “The Settlement”).
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Capitalized Interest: Bond proceeds in the amodn$i8,607,942.22 were deposited into the capitdlirgerest
account to fund interest on the Series 2010 Bormsuad through September 30, 2013.
Capitalized interest amounts may vary based oabilgy of the Authority to earn interest on fund
deposits.

Bond Rating: Moody’s Investor Services Inc. (Moody assigned a “Ba2” with a “Stable” outlook anddhi
Ratings assigned a “BB” with a “Stable” outlook.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiiam has agreed to provide the following (a) tditad
financial statements of the Authority for the priigcal year (if not available, the un-audited
financials in a similar format) (b) operating rdsubf the water and wastewater system (the
“System”), debt service coverage ratios, sourcesumes of water, largest water and wastewater
customers, data on collection of payments fromtarners of the System, and new water and
sewer installations, to the extent that such infdfam is historical and not projected and that
similar information is included in any official $éanent with respect to Designated Bonds.

Significant Events That-

Must Be Reported: (1) principal and interest pagtn delinquencies (2) non-payment related defa8¥
modifications to rights of Bondholders (4) optignabntingent or unscheduled bond calls (5)
defeasances (6) rating changes (7) adverse tajoopiar events affecting the tax-exempt status of
any Bonds (8) unscheduled draws on the debt serggerves reflecting financial difficulties (9)
unscheduled draws on the credit enhancements tinfldtnancial difficulties (10) substitution of
the credit or liquidity providers or their failute perform (11) release, substitution or sale of
property securing repayment of the Bonds.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after FiSear End)
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Issue Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

GOVERNMENT OF GUAM GENERAL OBLIGATION:
GUAM MEMORIAL HOSPITAL AUTHORITY (GMHA) LOAN 2011

$12,000,000
February 11, 2011
January 31, 2018

Lender
Bank of Guam

The Guam Memorial Hospital Authority (GMK) covenants that the loan shall be used when a
cash shortage threatens the operation of the GMiA4 that GMHA shall not use the loan for the
hiring of non-health care professionals not invdiweith providing direct patient care or patient
care support as contained in 10 GCA Sec. 8010&¢symended by P.L. 30-200 and P.L. 30-235.

The loan was authorized under 10 &€ec. 80109(s), as amended by P.L. 30-200 and3®-.
235.

Source of Payment: The loan is secured by a pladdeassignment of revenues from the Health

Principal Balance:

Term:

Rate:

Government of Guam.

$10,612,690 (as of 12/31/13) 3 ‘
The term of the loan follows a 15 year a maturity schedule.
The loan shall provide payment o le interest rate 1% ntage point per
annum over the Bank of Gua ncegyiate, sutgegtminimu ﬁ of 6.5% per

annum and a maximum |nt 9.5% per annum ‘ o

s, Guam
Memorial Hospital Authority Pharmaceuticals Fundgd aMedical Serwc ThIS loan is
a general obligation of the Government of Guam iargkcured by t edit of the
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Issue Amount:
Dated Date:

Delivery Date:
Final Maturity:

Purpose:

GOVERNMENT OF GUAMLIMITED OBLIGATION:
HOTEL OCCUPANCY TAX (HOT) REVENUE BONDSSERIES 2011A

$90,665,000 All in TIC: 6.52%
April 28, 2011
April 28, 2011
November 1, 2040
Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Samuel A. Ramirez & Co., Inc., Senior Manager
Piper Jaffray & Co., Co Manager

Underwriter's Counsel:
Kutak Rock LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

The 2011 Bonds were issued(l) to refuneé thutstanding Government of Guam Limited
Obligation Infrastructure Improvement Bonds, 19@Ti& A (2) to acquire, construcigand/or equip
a new Guam Museum and (3) certain other projeetsttinefit Guam’s toug Lﬁy(@to fund

capitalized interest for a portion of the 2011 Bsnd and inclugdin (5)to fund the
bond Reserve Fund, and (6)to pay the costs ofrisgua f .

The Projects:
Acquisition, construction, and equi

Other Projects:
Collection and rego

~ ’
Variou B3 dpPlo Histoitagatngd iag
t "the walls of t e
ation and rehapil Réaz Espana Azotea

Restoration of th hocolate House

rface crosswalk and laysdio provide connection
ner*Plaza and ChamorroVillage

ents to the Guam Preservation Trust

Restoration and rehabilitation of thearajan community center

Restoration and rehabilitation of tMaless( Bell Towel

Design and construction of the Guam Farmer’s Caaglify and the relocation of
the Deded(Flea Marke

Acquisition of available real estate offered folesand development of a public park
within the area known dzaifai andGonga(Gun Beach) imMfumon

Construction of the Ferdinand Magellan historic nnmment inUmatacBay
Design and construction of (19) village entrangmsi

Improvements to the Nimitz Hill Beach outdoor paorils, public restrooms,
washing facilities, benches, lighting, and picrieas

Improvements to public facilities near Fish Eyerfieluding public restrooms,
washingfacilities, benches, lighting and picnic areas

Improvements to stalls, restrooms, landscaping veaikling paths in thiangilao
Public Marke

Improvements t@umonBay to include pedestrian corrals and safety ggljrand
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Authorization:

overhead lighting at Gov. Joseph Flores Memorigk Pa

Renovation of streetlights along Pales San VitiRes

Renovation of streetlights in tiganaBay vicinity

Restoration and repair of scenic byways, overloaks, historic sites, including
Cetti Bay andSellaBay Overlooks, the Umatac Bay Overlook, fgat Spanish
Bridge (Talifak River); theTalofofoandFadi'an Point Overlooks; the Santos
Memorial Park ocean views; and the EaganaBay picnic shelters and ocean
views

Design and construction of a permanent monumerthfofate Senator Angel L.G.
Santos Park

Scenic and informational highway signs

Improvements to thelagatnaTennis Courts

Improvements to thelagatnaPool

Deposit into the Community Sports Recreational lsrpment Fund established
under Public Law 14-27 for the construction andésrovation of sports and
community recreational facilities

Primary or supplemental funding for projects idéeti under théHagatnaMaster
Plan

Total: $55,569,000.0(

The 2011 Bonds were authorized pansuto (1) Public Law No. 30-228, approved by the
Legislature on December 22, 2010 and signed bysitnwernor of Guam on December 30, 2010;
and (2) an Indenture, as supplemented by a Figbl€mental Indenture each dated as of April 01,
2011, by and among the Government, Bank of GuamJrastee, and U.S. Bank National

Association, as Co-Trustee, as Paying Agent, andeggstrar. The sale of the 2011 Bonds was
authorized pursuant to a resolution of the Boarthef Guam Economic Development Authority

adopted on March 14, 2011.

Source of Payment: The 2011 Bonds are limited abbgs of the Government payable solely from araiise=l by a

pledge of “Revenues” and any other amounts recdyethe Government, the Trustee, the Co-
Trustee or the Depositary and pledged by any Sopgiéal Indenture. The Indenture defines

“Revenues” to mean all Hotel Occupancy Tax Revemeesived by the Government, the Trustee
or the Depositary, all interest, profits or othecame derived from the investment of amounts in
any fund or account (other than the Rebate FundthadConstruction Account) established

pursuant to the Indenture, and any other amount&ived by the Government, the Trustee, the Co-
Trustee or the Depositary and pledged by any Soppiéal Indenture.

Capitalized Interest: Bond proceeds in the amoti$B¢196,929.81 were deposited into the capitalinéetest account

Debt Service
Reserve Fund:

Forward Delivery-
Agreement:

Bond Rating:

to fund sixty (60) percent of the interest on trexi& 2011A Bonds accrued on November 01,
2011 and May 01, 2012.

The Bond Reserve Fund Requiremen$0f093,675 following the issuance of the 2011 Bowitls
be funded with a deposit of 2011 Bond proceeds.

The Government previously entered intmt(2) Forward Delivery Agreements for the investine
of the Bond Fund and Reserve Fund establishedrinemion with the Refunded Bonds (Limited
Obligation Infrastructure Improvement Bonds 1997i€3eA), pursuant to which the trustee for the
Refunded Bonds purchased securities from the peowatl a price equal to maturity value of the
securities. The Government transferred the samwdfdrDelivery Agreements to the Trustee for
the 2011 Bonds, which will invest a portion of thend Fund and the Bond Reserve Fund for the
2011 Bonds pursuant to those agreements. Suchtimeetss will not yield any earnings for the
Bond Fund or the Bond Reserve Fund.

Standard & Poor Global Ratings (S&Bpsigned a “BBB+” investment grade rating with a
“Stable” outlook.
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Upgrade: November 25, 2014, S&P raised its long-term ratmgA-“ from BBB+. The outlook
is stable. On December 26, 2018 S&P lowered itg-tenm rating to BB from A-.

Annual Disclosure-

Obligations: Under the Indenture the GovernmeniGiam has agreed to provide the following (a) Tinditad
financial statements of the Tourist Attraction Fuodthe preceding fiscal year (if not available,
the un-audited financials in a similar format) Tim) the extent not included in the audited financial
statements of the Government’'s Tourist Attractiamdr, the annual report should also include:
Table 1 — Historical Rates of the Hotel Occupaney,TTable 2 — Annual Hotel Occupancy Tax
Revenues and Visitors Calendar Years 2004-2010leTab- Monthly Hotel Occupancy Tax
Collections Calendar Years 2006-2010, Table 4 -eHotcupancy Taxes Collected Fiscal Years
2004-2010, Table 5 — Annual Visitor Arrivals to GuaTable 7 — Annual Calendar Year Visitor
Arrivals by Country, Table 9 — Top Fifteen Hotel €ations in Guam as of November 2010, and
information regarding new hotel construction on @ua

Significant Events That-

Must Be Reported: (1) principal and interest pagtndelinquencies (2) unscheduled draws on the debtice
reserves reflecting financial difficulties (3) uhsduled draws on the credit enhancements
reflecting financial difficulties (4) substitutioof the credit or liquidity providers or their farke to
perform (5) Issuance by the Internal Revenue Seraft proposed or final determination of
taxability or of a Notice of Proposal Issue (IRSrRo5701 TEB) (6) Tender offers (7)
Defeasances (8) Rating changes (9) Bankruptcyvi@soy, receivership or similar event of the
obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fi¥ear End)
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2011A

Issue Amount: $235,000,000 Allin TIC: 4.94%
Dated Date: December 1, 2011

Delivery Date: December 1, 2011

Final Maturity: January 1, 2022 (Portion Refundedwith BPT 2021F)

Un-Refunded Bonds: $5,750,000

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Barclays Capital Inc., Senior Manager
Citigroup Inc., Co Manager
Piper Jaffray & Co., Co Manager

Underwriter's Counsel:
Nixon Peabody LLP

Trustee & Depository:
Bank of Guam

Purpose: The 2011A Bonds 8,000,000 of unpaid
income tax refunds past due cost of living

allowances to certai interest on the 2011A Bonds

to Bind includi gellifcurred in connection with the issuance
of e 20
Auth to (1) Section 1512.3 of Article 5 of the Cteaifd of
of (the “Bond Arctiind (2) an Indentures, as supplemented by
ure, each dated as afeber 1, 2011, by and among the
nme am, as Trustee, and U.S. Bétlonal Association, as Co-Trustee, as

Age Registrar. The sale of thd RBonds were authorized pursuant to Guam
Law 51-76 and by Resolution No. 11-041 @& Board of Directors of the Guam Economic
pment Authority, adopted on October 31, 2011.

Source ent: The 2011A Bonds are limitedyatibns of the Government payable solely from seclred by a

pledge of certain Business Privilege Tax Revenued ather amounts received by the
Government, the Trustee, the Co-Trustee or BaniGudm, as depository and pledged by any
Supplemental Indenture. Business Privilege Tax Reeg consist of revenues derived from the
levy of three percentage points (3%), out of thaltpercentage points levied from time to time
(the total currently levied amount is four perceetgoints (4%)), of the business privilege tax
levied by the Government on certain goods and sesyiincluding the sale of tangible personal
property and the provision of professional servime&uam.

Capitalized Interest: Bond proceeds in the amoun$2#,891,692.71 were deposited into the capitdlizgerest
account to fund one hundred percent (100%) of nierést on the Series 2011A Bonds accrued
from January 1, 2012 through January 1, 2014.
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Bond Rating: Standard & Poor Global Ratings (S&B3signed an “A” investment grade rating with a &
outlook. Fitch Ratings assigned an “A-" investmgnade rating with a “Stable” outlook. On
December 22, 2016, Fitch Ratings simultaneouslylddvered its rating on the bonds to “BB”
from “A-" and (2) withdrew such ratings on the ban®n December 26, 2018, S&P lowered its
long-term rating to BB from A.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiiam has agreed to provide the following (a) Coteple
financial statements with respect Business Prigilégx Revenues (2) To the extent not included
in the audited financial statements of the GovemtiaeBusiness Privilege Tax Revenues, the
annual report should also include: Table 1 — Gawemt of Guam Business Privilege Tax
Collections, Table 2 — Business Privilege Tax Mantollections, Table 3 — Business Privilege
Tax Revenue Collections, Table A-16 — Summary ojavi€ategories of General Fund Revenues
and Expenditures.

Significant Events That-

Must Be Reported: (1) Principal and interest payimstinquencies (2) Unscheduled draws on debt aeméserves
reflecting financial difficulties (3) Unscheduledasvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issaan
by the Internal Revenue Service of proposed ol fieéermination of taxability or of a Notice of
Proposed Issue (IRS Form 570 TEB) (6) Tender offéysDefeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar evef the obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fi¥ear End)

Bond Balance-
$0
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GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2012 B-1

Issue Amount: $108,700,000 Allin TIC: 4.60%
Series 2012B-1: $81,325,000 (Refunded with BPT 2R

Taxable-

Series 2012B-2:  $27,375,000

Dated Date: June 6, 2012

Delivery Date: June 6, 2012
Final Maturity: January 1, 2026 (Portion Refundedwith BPT 2021F)
Un-refunded Bonds: $15,065,000

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriter:
Barclays Capital Inc., Senior Manager
Citigroup Inc., Co Manager

Underwriter's Counsel:
Nixon Peabody LLP

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Ase

Purpose: The 2012B-1 Bonds were issu arl20fL, andoif
alternative source of funding i A 2 al Year 2012,

Authori nds were authorized mamt to (1) Section 1512.3, as amended, of Arbotd the

1 of Title 5 of the Guam Code Annotated (Bond Act”); and (2) an Indenture, dated as
f'November 1, 2011, as supplemented by a Secopdl&uental Indenture, dated as of June 1,
2012, each by and among the Government, Bank omGaa Trustee, and U.S. Bank National

Association, as Co-Trustee, as Paying Agent, arRReggstrar. The sale of the 2012B Bonds was
authorized pursuant to Resolution No. 12-019 ofBbard of Directors of the Guam Economic

Development Authority, adopted on May 11, 2012.

Sources of Payment: The 2012B Bonds are limitedjatibns of the Government payable solely from secured by a
pledge of certain Business Privilege Tax Revenued ather amounts received by the
Government, the Trustee, the Co-Trustee or Baneudm, as depository and pledged by any
Supplemental Indenture. Business Privilege Tax Re®g consist of revenues derived from the
levy of three percentage points (3%), out of thtaltpercentage points levied from time to time
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(the total currently levied amount is four percgmtaoints (4%)), of the business privilege tax
levied by the Government on certain goods and sesyiincluding the sale of tangible personal
property and the provision of professional servame&uam.

Capitalized Interest: Bond proceeds in the amoti§6¢880,380.21 were deposited into the capitalinéstest account
of Series 2012B-1 Bonds to fund one hundred per@d€%) of the interest on the Series 2012B-
1 Bonds accrued from July 1, 2012 through Januar2014. Bond proceeds in the amount of
$1,852,998.11 were deposited into the capitalizedrést account of Series 2012B-2 Bonds to
fund one hundred percent (100%) of the interesthenSeries 2012B-2 Bonds accrued from July
1, 2012 through January 1, 2014.

Bond Rating: Standard & Poor Global Ratings assdran “A” investment grade rating with a “Stableitlook.
Fitch Ratings assigned an “A-" investment gradengatvith a “Stable” outlook.

Annual Disclosure-

Obligations: Under the Indenture the GovernmentGiam has agreed to provide the following (a) Coteple
financial statements with respect Business Prigilégx Revenues (2) To the extent not included
in the audited financial statements of the GovemttaeBusiness Privilege Tax Revenues, the
annual report should also include: Table 1 — Gawemt of Guam Business Privilege Tax
Collections, Table 2 — Business Privilege Tax Mantollections, Table 3 — Business Privilege
Tax Revenue Collections, Table A-16 — Summary ofdvi€ategories of General Fund Revenues
and Expenditures.

Significant Events That-

Must Be Reported: (1) Principal and interest payimstinquencies (2) Unscheduled draws on debt caemdserves
reflecting financial difficulties (3) Unscheduledagvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issaan
by the Internal Revenue Service of proposed ot fleéermination of taxability or of a Notice of
Proposed Issue (IRS Form 570 TEB) (6) Tender offéysDefeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar ivef the obligated person.

Filing Deadline for-
Annual Disclosure: June 27 (270 days after Fi¥ear End)

Bond Balance-
Refunded
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GUAM POWER AUTHORITY (GPA)
REVENUE BONDS, 2012 SERIES A

Issue Amount: $340,620,000 Allin TIC: 4.39%
Dated Date: October 18, 2012

Delivery Date: October 18, 2012

Final Maturity: October 01, 2034 (To be refunded wh GPA 2022A Bonds on July 7, 2022)

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP

Underwriters:
Morgan Stanley, Senior Manager
Barclays Capital Inc., Co Manager

Underwriters Counsel:
Sidley Austin LLP

Bond Insurers:
Assured Guaranty Municipal Corp.
(2019 — 2030 maturities)

Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Assocjatio

Purpose: The 2012 Senior Bonds were issued forp 'S9P
Fu ease the

amount on deposit therein ccount the
issuance of the 2012 Senior pay the fee

rewidy held to the credit
of the Sepi i i e’ in connection with the
issuance i

Authorization: 2 15 t¢” Chapter 8 of Title 12 of the Guam &od
: d by ©bidated Commission on Utilities by

2012. The 2012 SeniorsBanedissued pursuant to an Indenture, dated
92, as supplemented by Supptahiedentures, dated as of October 1,
4, May 1, 1999, June 1, 2010Qatober 1, 2012, each by and among the

ank of Guam, as Trustee, and U.S. Bldakional Association, as Co-Trustee.

Source : The 2012 Senior Bonds are nwrgeobligations of the Authority, but are limitetligations
payable solely from and secured by a pledge oR@yenues subject to the prior application of
such Revenues for the payment of Maintenance amdaflipn Expenses, (2) all of the proceeds of
the Senior Bonds and (3) any other amounts he&thynFund or Account established pursuant to
the Senior Indenture, on a parity with outstanding future Senior Bonds. “Revenues” generally
consists of any and all rates and charges recéivednnection with the operation of the electric
power system of the Authority.
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Bond Rating: Moody’s Investor Service, Inc. (Mooly assigned a “Baa3” investment grade rating veith
“Stable” outlook. Standard & Poor Global RatingE$ assigned a “BBB” investment grade
rating with a “Stable” outlook.

Annual Disclosure-

Obligations: Under the Indenture the Authority hagreed to provide the following (a) audited finahci
statements for the immediately preceding FiscalrYepTo the extent not included in the audited
financial statements of the Authority, the annglart should also include: any material change to
the description of the generating units owned artreted for by the Issuer or the transmission
and distribution system of the Issuer, (c) any mi@t®ew contracts or material renewals or non-
renewals of existing contracts for fuel oil, (d)yarenewal, cancelation or material changes in
terms of the Issuer’s Utility Services Contracthwtihe U.S. Navy and the Department of Defense,
(e) Table 1 — Largest Customers, (f) the balancéhén self-insurance fund, (g) update to the
historical information in Table 3 for such Fiscataf, (h) update to historical information in Table
4 for such Fiscal Year, (i) the balances of thedss outstanding indebtedness, (j) the balance in
the Working Capital Fund as of the end of such&i¥®ar, (k) the mark-to-market value of any
fuel oil hedges of the Issuer as of the end of skdtal Year, (I) update to the historical
information in Table 5 for such Fiscal Year, (myadjustment rates of the Issuer, the customer
class to which the rate adjustment pertains anéffieetive date of the rate adjustment.

Significant Events That-

Must Be Reported: (1) Principal and interest payimtstinquencies (2) Unscheduled draws on debt caemdserves
reflecting financial difficulties (3) Unscheduledasvs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Advers
tax opinions or issuance by the Internal Revenu®i&e of proposed or final determination of
taxability or of a Notice of Proposed Issue (IRSrrR05701 TEB) (6) Tender offers (7)
Defeasances (8) Rating changes (9) Bankruptcy|vesoy, receivership or similar event of the
obligated person.

Filing Deadline for-
Annual Disclosure: May 27 (240 days after FiscahiYEnd)

Bond Balance-
Refunded
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Issued Amount:
Dated Date:
Final Maturity:

Purpose:

Authorization:

Security:

Term:

Rate:

PORT AUTHORITY OF GUAM LOAN 2012

$12,000,000.00
December 20, 2012
December 20, 2027

Lender
ANZ Guam, Inc.

The loan proceeds shall be used to finaheeacquisition of the used cranes identified a$ &f
Los Angeles Cranes and Gantry Cranes pursuanetédineement for the Sale of Guam Cranes
and Spare Parts by and between Matson Navigatiomp@oy LLC and Horizon Lines LLC and
the Port Authority of Guam. The loan is guarantdsd the United States Department of
Agriculture (USDA).

The loan was authorized under 12 @u@ode Annotated Chapter 10 §10237 ggdiPublic L&w 3

52, 30-57, 30-100 and 31-145.
The loan is secured by used cranes ifiedtias Port of Los An ran try srane
The loan shall be payable in monthly instadims of $1

(15) years with an irregular last payment. Firsy January 20, 2013, and all
subsequent payments are due on the samefay e t. Final payment shall be due on

and will be for all principal and accrue‘in e an able.
The term loan shall bear igter t st rate equal to thr 0 percent
(3.42%) per annum abo ome Loan BaSkattle’s fi ar Amortizing

Rate at the time of fundi 9 SeptembefB805 BZO

cipal and interest ovdeéh

174



GOVERNMENT OF GUAM LIMITED OBLIGATION:
BUSINESS PRIVILEGE TAX BONDS SERIES 2013C

Issue Amount: $22,640,000 Allin TIC: 1.6%%
Dated Date: February 7, 2013

Delivery Date: February 7, 2013

Final Maturity: November 15, 2018

Bond Counsel:
Orrick, Herrington & Sutcliffe LLP
Underwriter: Underwriter’s Counsel:
Barclays Capital Inc., Senior Manager Nixon Peabody LLP
Citigroup Inc., Co Manager
Trustee & Depository:
Bank of Guam

Co-Trustee & Paying Agent:
U.S. Bank National Association

Purpose: The 2013C Bonds were issued (1) to refuhd Government of Guam’'s Geng Dbligation
Bonds, 1993 Series A, and (2) to pay certain exggimcurred in connectiongg @ suance of
the 2013C Bonds. ‘

Authorization: The 2013C Bonds were authorized puanst to (1) Sectio ended, of ArBoté the

C nd (2) an Indenture, dated as
of December 1, 2011, as supplemented b | Indenture, dated as of January 1,
2013, each by and among the Go m“@oeernment)aBank of Guam, as

Trustee, and U.S. Bank National A istee, and Re n 13-004 of Guam
Economic Development Authgs

Sources of Payment: The 2013C Bon
secured by a
Government,

r nt“Sayable solebnf and
y diter amounts received by the
denture. Business Privilege Tax

points levied dron it (ttotal currently levied amount is four

points (4%)), ofgth Si itegelevied by the Government on certain goods
ervices, includi h f le paak@noperty and the provision of professional
rvices on Guam.

The 2013C s coniituked the third series afd3oequally and ratably secured by the pledged
of such Businfis Privilege Tax Revenues, the fesies being the $235,000,000 original
aggregate prin | amount of Government of Guamsiriass Privilege Tax Bonds, Series 2011A,
which were issued on December 1, 2011, and thendeseries being the $108,700,000 original
aggregate principal amount of Government of Guarsiriass Privilege Tax Bonds, Series 2012B,
which were issued on June 6, 2012.

Bond Rating: Standard & Poor’s assigned an “A” estment grade rating with a “Stable” outlook. FiR&tings
assigned an “A-" investment grade rating with aat$” outlook.
On December 22, 2016, Fitch Ratings simultaneoyslytowered its rating on the bonds to “BB”
from “A-" and (2) withdrew such ratings on the bend
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A.B. WON PAT GUAM INTERNATIONAL AIRPORT AUTHORITY ( GIAA)

Issue Amount:

GENERAL REVENUE BONDS, 2013 SERIES A, B AND C

$247,335,000 Allin TIC: 5.89%

Series 2013A (Non-Amt PAB): $14,620,000
Series 2013B (Non-AMT):  $33,675,000
Series 2013C (AMT): $199,040,000(Portion refundediember 14, 2019 w/ GIAA Series 2019)

Dated Date:
Delivery Date:
Final Maturity:

Unrefunded Bonds:

Purpose: ﬁe‘ZOlSA
inancing

Authorization:

September 01, 2013

September 12, 2013

October 1, 2043 (Portion Refnded with GIAA 2021A Bonds on August 17, 2021)
(Remaining refunded with GIAA 2023A Bonds orluly 11, 2023)

Bond Counsel: 023 A

Orrick, Herrington & Sutcliffe LLP 2
Underwriter:
Citigroup Inc., Senior Manage ‘
Wells Fargo Securities, Co- f
Underwrite %3 ?ﬂ

$43,500,000

Hawkl ns, Wood

Deposnor
Bank of G

ying Ag
F tional As

e issu ) he Authority outstanding 2003 bonds, and (2)
e tensms provementshm Airport, (3) funding the 2013 Bond

The 2013 Bonds were authorized pansuto Chapter 1 of Title 12 of the Guam Code Aated,

as amended (Public Laws 28-71, 30-145 and 32-@8®);an Indenture, dated as of September 1,
2003and by Guam Economic Development Authority vAdsolution 13-004, adopted on January
17, 2013.

Reserve

Sources of Payment: The 2013 Bonds are not geablightions of the Authority, but are limited oldigpns payable

solely from and secured by a pledge of Revenuesistimg of primarily of all gross income and
revenue received by the Authority from ownershipoperation of the Airport, including rents,
fees and charges received by the Authority forafg@e Airport, all payment agreement receipts,
all proceeds of insurance or grants covering bgsirigterruption loss relating to the Airport, all
investment income available for such purpose, anthinn proceeds of passenger facility charges,
but not including amounts received from certaineotinsurance proceeds, and certain other
amounts described in the Indenture.
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Annual Disclosure-

Obligations: Under the Indenture the Government@fiam has agreed to provide the following (1) awdite
financial statements (2) information regarding ldneel of passenger traffic at the Airport (to the
extent not included in the financial statements if#prmation regarding passenger airline
departments (to the extent not included in thenfiie statements).

Significant Events That-

Must Be Reported: (1) Principal and interest payimstinquencies (2) Unscheduled draws on debt aemédserves
reflecting financial difficulties (3) Unscheduledagivs on credit enhancements reflecting financial
difficulties (4) Substitution of credit or liquiditproviders, or their failure to perform (5) Issaan
by the Internal Revenue Service of proposed ot fleéermination of taxability or of a Notice of
Proposed Issue (IRS Form 5701 TEB) (6) Tender fféj Defeasances (8) Rating changes (9)
Bankruptcy, insolvency, receivership or similar eivef the obligated person.

Filing Deadline for-
Annual Disclosure: March 29 (180 days after Fistzdr End)

Bond Balance-
Refunded
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GOVERNMENT OF GUAM GENERAL OBLIGATION:
GUAM MEMORIAL HOSPITAL AUTHORITY (GMHA) LOAN 2014

Issued Amount:  $25,000,000. 00
Dated Date: February 3, 2014
Final Maturity: January 22. 2024

Lender
Bank of Guam

Purpose: To refinance the 2011 GMHA loan and forypgent to vendors of the Guam Memorial
Hospital Authority.

Authorization: The loan was authorized under Pulhlawvs 30-200, 30-235, 32-043 and 32-105.

Security: The loan is secured by (1) A pledge amsdignment of GMHA'’s revenue including the
Healthy Futures Fund and Medical Services Rever{@¢g;he loan is a general obligation
of the Government of Guam and is secured by tHddith and credit of th Government
of Guam (3) A Pledge and Assignment of $2,000 (I(DOG‘.bmp pact Funds

appropriated from time to time by the Governmenthef Ugi e Government
of Guam pursuant to 48 U.S. Code 81904 (e) any Iar or successor
stature providing for the appropriation fun rnment of G he
purpose provided in 48 U.S. Code (e) Health and

Funds, a fund of the G
Section 221101.

Term: The lo a“dble in 120 monthly
20 on

establlspwduan

%068 Z79 commencing February

cluding on Janua“
Rate: For the flrst elght 0 perc®.00%) over the Wall Street Journal Prime
Rate w f Interest of five andeoquarter percent (5.25%) and a
axim percent (8.00%) then;

m and after July 22, 2015, the loan shall e@rest at an annually adjusted effective
ate of interest based upon the Index, plus a masfjitwo and one quarter percentage
point per annum (2.25%) over the Wall Street JduPnane Rate with a minimum rate of
five and one half percent (5.50%) and a maximura cdteight percent (8.00%). Rate at
closing 5.25%.
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PORT AUTHORITY OF GUAM LOAN 2014

Issued Amount:  $10,000,000. 00

(a) $6,000,000.00
(b) $4,000,000.00

Dated Date: February 23, 2015
Final Maturity: (a) October 1, 2024

Purpose:

(b) May 1, 2027

Lender
Bank of Guam

The first loan tofinance the Port's sewilife extension repairs to F-5, F-3, F-4 or F-GtBg or
Wharfs at the Commercial Port of Guam (SLE loamd; ¢econd loan for either or both (a) funding
the cost of software acquisition for the purposeupfrading of the Authority’s financial
management system, (b) funding the cost of aceunsaf container handling top-lifter (Purchase
loan).

Authorization: The loan was authorized under 12 &u@ode Annotated Chapter 10 810237 and Publi

Security:

Term:

Rate:

042 and 32-107.

The SLE loan is secured by a pledge & Hacilities Mamten
loan shall be secured by a pledge of revenues

conditioned upon the identification by the Bor
Lender that may separately be |dent|f|
:ﬁe dgsuc

b&ar interest initially
of Seattle Longgh8
om time to time b g Ho

(2. 55) age PQ
e

and Purchase
urch se Loan shall be
e e source acceptable to the

under the Revenu

b&rﬂ dsgof the

is geedter of (a) the sum of the Feddmhe
izingdd Rate as established and made in effect
Loan BanlSehttle plus Two and Fifty-Five Hundredth
s pam@ENnum or (b) 3.75%peum; adjusted every Fifth Anniversary.
ftvice Life rate 2.55%;FRhbychase loan rate 2.55%.

The loan shall be pay
calendar month followi

canse payments,
h loan is reckdel

P

179



PORT AUTHORITY OF GUAM LOAN 2015
Issued Amount:  $2,000,000.00
Dated Date: July 15, 2015
Final Maturity: July 15, 2022

Lender
United States of Agriculture, Rural Development

Purpose: The loan proceeds shall be used to puretgight (8) tractors, four (4) 5 ton for

portable dual operation welding machine, telesctypiom lift, compact articulat
industrial street sweeper.
Authorization: The loan was authorized under 12 @u@ode Annotated Cha 81
52, 30-57, 30-100 and 31-145.
IateﬂJ e
Term: The loan shall be payable in principal installments. The loan s % in Equa
installments of $27,000 o t h until the principal i paid
except that the final inst t tireahtbdness evide e not sooner paid,
shall be due and payable n ears fromateeat oL,
Rate: The loan

o”

fts, tw@)
om lift and

ublic LGw 3

Security: The loan is secured by income and asses . Leon Guerrero Comntercia

port operations.
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Issue Amount:

Note 1:
Note 2:
Note 3:

Dated Date:

Final Maturity:

Purpose:

Authorization:

Security:

Term:

Rate:

GOVERNMENT OF GUAM:
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION LOAN 2016

$21,700,000.00
$8,000,000.00
$6,000,000.00
$7,700,000.00

November 1, 2016
November 1, 2056

Lender:

United States Department of Agriculture
Rural Housing Service

The USDA Loan is for the construction anehovation of the Universi u ent
Service Center and the construction of the Unitersi Guam Coll al plied
Sciences — Engineering Annex Facility for the S¢ledd&Engineering

The loan was authorized under Pulblaonv 30-120, 3122 e7, , 32-120 an®33-

The loan is secured by the following c#al inclu roceeds and produ

this collateral: (1) all income and/or fev [ m that certain Fadiliti ed
he m Depattaf Land Man G) ber 6,
by

owment

September 14, 2016 and re [

2016 under instrument no. nd between Uhiversit

Foundation, Inc. (Deb sor) and theiversit ities Lessee) in

connection with th“ﬁ OG Student SesviCent enter) and the UOG
X

College of ed Sciences — Engi ), both situated upon the

UOG camp he extent appropriatéd o the University of Guam Capital
e d to be applied to B Rental or other obligations of the
ty (i) Tunds from the Territog cilities Fund in the amount of up to One
ne Hundred Fifty o Hundr&ighty Three Dollars ($1,158,283);0r
other available revenue fi ar bagig with the fiscal year ending September 30,
2016 (3) any other f o] in the Univgrsf Guam Capital Improvements Fund and
lawfully avai ent of Base Rentadlditional Rental or other obligations of the
University-
for first two year thereaft&72,838.00 principal and Interest due on the 1ghef

t

commencing December 01, 2018 until the ppadcand interest are fully paid except that
t al installment of the entire indebtednegsiot sooner paid, shall be due and payable forty
(40) years from the date of the notes.

The loan shall bear interest of 2.375% perwn.
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