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The Honorable Lourdes A. Leon Guerrero
Governor of Guam

P. 0. Box 2950

Hagatna, Guahan 96910

RE: February 2020 Unaudited Statements of Revenues & Expenditures

Hafa Adai Governor Leon Guerrero:

In compliance with the FY 2020 Budget Act — P.L. 35-186, Chapter Xlil, Part Il, Section 4, the
Guam Economic Development Authority submits its February 2020 Unaudited Statements of

Revenues and Expenditures for the Fiscal Year 2020.

In compliance with the electronic reporting submission requirements, the attached report was
transmitted to your office’s email address and will be posted to the Invest Guam website.

Should you or your staff have any questions or require additional information, please contact us
at 647-4332.

Si Yu'os Ma’ase.

Senseramente,

i
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Guam Economic Development Authority
Unaudited Statements of Revenues and Expenditures
For the Five Months Ending February 2020

Revenues
Rental income $ 521,887
Qualifying certificate application and surveillance fees 205,205
GALC lease commission 63,401
Bond fees earned 106,572
Guam Product Seal 2,350
Total Revenues TAIS

Operating Expenses

Salaries and benefits 848,061
Legal and professional services 171,278
Office space and equipment rent 92,284
Retiree's benefits 53,193
Travel 27,453
Depreciation and amortization 12,716
Supplies 3,158
Insurance 1,430
Utilities, telephone and communication 905
Advertising and promotions 1,886
Repairs and maintenance 2,138
Miscellaneous 29,773
Total Operating Expenses W
Operating Gain (Loss) m

Non-Operating Income (Expense)
Other, Net (5,998)

Net Income (Loss) $ (350,858)
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Honorable Tina Muna Barnes
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RE: February 2020 Unaudited Statements of Revenues & Expenditures

Héfa Adai Speaker Barnes:

In compliance with the FY 2020 Budget Act — P.L. 35-186, Chapter XIli, Part |, Section 4, the
Guam Economic Development Authority submits its February 2020 Unaudited Statements of

Revenues and Expenditures for the Fiscal Year 2020.

In compliance with the electronic reporting submission requirements, the attached report was
transmitted to your office’s email address and will be posted to the Invest Guam website.

Should you or your staff have any questions or require additional information, please contact us
at 647-4332.

Si Yu'os Ma’ase.

Senseramente,
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Guam Economic Development Authority
Unaudited Statements of Revenues and Expenditures
For the Five Months Ending February 2020

Revenues
Rental income $ 521,887
Qualifying certificate application and surveillance fees 205,205
GALC lease commission 63,401
Bond fees earned 106,572
Guam Product Seal 2,350
Total Revenues _899,T

Operating Expenses

Salaries and benefits 848,061
Legal and professional services 171,278
Office space and equipment rent 92,284
Retiree's benefits 53,193
Travel 27,453
Depreciation and amortization 12,716
Supplies 3,158
Insurance 1,430
Utilities, telephone and communication 905
Advertising and promotions 1,886
Repairs and maintenance 2,138
Miscellaneous 29,773
Total Operating Expenses I,T4,275
Operating Gain (Loss) m

Non-Operating Income (Expense)
Other, Net (5,998)

Net Income (Loss) $ (350,858)



